VYTBEpkIeHO
INpukaszom Ne 48 ot 27.03.2024 rona

JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(CrangaprHa ¢popma npucoeIuHeHHs)

r. Canxr-IlerepOypr (Poccus)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs! LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeneM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeianHyl0 PenepanbHOl Ciryk00i 10 (pUHAHCOBBIM PBHIHKAM, ONpEeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIPABICHHIO, @ TAKXKE PEryJIUpYyeT OTHOIICHHS MEXIy YupemuTeneMm
yrpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duzpueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlajlee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Denepaunu (nanee — K P®) npucoenunsercs k J[oroBopy u 00s3yeTcsi BHIIOIHATH BCE MPEAYCMOTPEHHbIE UM YCIIOBUSL.

JloroBop He sIBJIseTCs MyOau4HO# odepToii mo cMpicny ctatbu 437 'K PO u He siBisercs myOIMvHbBIM JOTOBOPOM 10 cMbiciy cT. 426 'K P®.
VipaBnsrouyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKa3a.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOIl JOroBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapistomuM. [Ipunoxenus Kk JloroBopy sBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTelIeM YIPaBICHUS OCYIIECTBISCTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MOJIHOTO ¥ GE30rOBOPOYHOrO MPHCOSAMHEHHsT Yupenutess ynpasieHus k Jlorosopy (akuenta JloroBopa) B coorBerctBHU co cT.428 I'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUIMM Ha OOCIy)XMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHUTENNHHOTO YIIPABJICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPENbsBIsIEMbIe K aKLENTy, B IPOTHBHOM
ciiyyae YTpaBISIOMNKA HMMEeT HpaBO OTKa3aTbcs OT JloroBopa, a IEpedHCIICHHbIC MOCICAHEMY IEHEKHbIC CPEICTBA, IOJJIEKAT BO3BPATy
aKIeNTaHTy YIPaBILIIOLINM B IIOPSIKE, IPeIycMOTpeHHOM paszienoM 10 Perimamenra

Jls npucoenuuenus k JloroBopy (akuenta JloroBopa) Yupenurtenb ypaBleHHs IPEAOCTaBISIET Y IPaBISIoNieMy 3asBlIeHHE O IIPUCOSANHEHNH K
CranpmapTHO#i cTpateru (nanee — 3asBieHHe 0 IprcoequHeHHN K CTaHIapTHOM CTpaTerny WK 3asBIeHHE O IPHCOSANHEHNH ), YCIOBHS KOTOPOTO
oInpesieeHbl YIPaBISIOUMM, a TAK)KE PEIOCTaBISET JIOKYMEHTHI, yKa3aHHble B [Ipunokenun Ne 7 x Jlorosopy.

Ecnu wHOE He TpeaycMOTpeHO B 3asiBJIEHUH O MPHCOSTUHEHUH, OHO MOXKET MOMAIMCHIBATECS W TIOJABATHCS YUPEIUTENEM YIIPABICHHS TyTEM
HEMOCPEICTBEHHOTO 00panieHust YupeauTens yrpasieHus K [loBepeHHOMY YTIPaBJIsSionero. 3asBieHne 0 MPUCOSIMHEHHH MOXKET COCTABIIATHCS
B OZIHO# U3 Cleayomux hopm:

e B OymaxHOH (opme, IpH ITOM 3asiBICHHE O IPUCOCINHEHUHU MTO/IIUCHIBACTCS YUPESAUTEIIEM YIIPABJICHHUS B IBYX 3K3EMIUISPAX, OJUH
9K3EMILLIP NepeaaeTcs YIpaBIsioueMy, Ipyroif — YUpeauTeno ynpasieHus,

. B DJIGKTPOHHOH (popme, eciii Mexay YIPaBISIOMMM W YUpeauTeseM yrpasieHus 3akioueHo CornameHue 00 3JIEKTPOHHOM
nokymeHroobopore uepes cucremy TKB-Arent (nmanee- Cornamenue o6 3/10). Ilpu stom 3asBieHHe O NPHUCOSIUHEHUU
HO/HCHIBACTCST Y UPEAUTEIIEM YIIPABICHHS IIPOCTOH dJIEKTPOHHOH MOANKCEHIO B OPSIKE U Ha YCIIOBHSX, ONpe/ielieHHbIX JJoroBopoM
u Cornamenuem 06 2/10.

JloroBop cuuTaercs 3aKIIOUEHHBIM C MOMEHTa MHepefaud YupeauTelaeM YIpPaBICHHUs B JOBEPUTEIbHOE YIPABICHUE JCHEXKHBIX CPEICTB B
COOTBETCTBUHM ¢ JOrOBOPOM IPH YCIIOBHH HOJTyYCHHs Y IPaBISIOLINM IIEPE STUM WM OJHOBPEeMEHHO ¢ 31uM (1) 3asBiIeHns 0 MPUCOETMHEHNH K
JIOTOBOPY JOBEPUTENBHOIO YNpPAaBIEHHUs (IOrOBOP NMPUCOEIUHEHHS) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOTUMBIX JOKYMEHTOB IIPU
YCIIOBUHM, YTO B 3asBJICHUH O IPUCOCAUHEHUH COAEPXKUTCS BCsl HeoOxoauMmas MHpopMarus o0 Yupegurene yHIpaBlIeHUS U €ro 3asBICHHE O
0e3yCIIOBHOM TPHHATHH BceX ycioBuii JloroBopa; (2) MOJHOrO KOMIUIEKTa HaJulexaiie O(GOPMICHHBIX IOKyMEHTOB B COOTBETCTBHH C
TpeOOBaHUAMH M. 6 U MHBIX nosnoxkeHuit JloroBopa. Ecnu 3asBneHue o MpUCOEIMHEHHM HE COAEPKHT BCeil HeoOXoammoil mHdopmaimu oo
VYupenurene ynpaBlIeHHs, €fO BOJIEH3bSIBICHHE B OTHOLICHUH BCEX CYIIECTBEHHBIX yCIIOBHI JloroBopa W/WIIH IOCIEIHUM HE MpPEeJOCTaBIeH
MIOJNHBIA KOMIUIEKT HaJulexale o(pOpMICHHBIX JOKyMEHTOB B COOTBETCTBHH C TpeOOBaHHSAIMHU J[0roBopa WM CYIIECTBYIOT HHBIE OCHOBAaHHS,
TIPENATCTBYIOIINE UCTIONHEHHIO JloroBopa To YIpaBisiionuii BrpaBe otkaszathest oT Jlorosopa. [Ipu aToM Ynpasnsionuii yBe1OMIISIET aKLIeNTaHTa
00 oTkase ot ucnondenus Jlorosopa B Teuenue 10 (decsatu) pabouunx aHeil co AHs NPUHATHS PEILIEHUS O TAKOM OoTKase. [1oj1 pabounMu IHSIME B
nensx J[orosopa IMOHMMAIOTCS THY, 33 HCKJIIOUEHHEM BBIXOIHBIX, HepaOOUNX MPa3JHIYHBIX ¥ WM HHBIX JHEeH, 00BSIBICHHBIX HepaOounMHu (JTn00
aHaJIOTMYHBIMH [0 CMBICILY) TOCYIapCTBEHHBIMU H/MIM MYHUIMIATbHBIMH OpraHaMU BIACTH.

IMpu nomydyenuu YpaBLSIOIIUM JEHEKHBIX CPEICTB OT YUpeAUTelsl YIPaBIeHUs 10 MOTydeHus] YIPaBILIONM JOKYMEHTOB U HH(pOPMAIIUH,
yKa3aHHBIX B 1. 8 JloroBopa, IocieaHuii HX He pacleHnBaeT Kak IepeJaHHble o JloroBopy W BO3BpallaeT B TEUCHHE JSCATH pabounx JHEH co
JIHS TIOMy4YeHHsl YTIPaBIAIOMIUM TaKHX ACHEKHBIX CPEICTB.

ITo doroBopy Yupenutens ympaBieHHs HepefaeT YIpaBIIOIeMy B JOBEPUTENbHOE yIpaBlIeHNUE IEHE)KHbIE CPeICTBa, MpeJHa3HAUCHHbIE I
COBEpIIECHHS CAEJIOK C IIEHHBIMH OyMaraMu M (VUIM) 3aKJIIOYEHHs IOTOBOPOB, SIBISIOIIMXCS MPOM3BOJHBEIME (DHHAHCOBBIMH MHCTPYMEHTAMH, a
VYpasisomuii o0s13yeTcst 3a BO3HArpaxaeHue OCYLIECTBIATH JOBEPUTEIbHOE YIPaBIeHUE YKa3aHHBIM HMYIIECTBOM B MHTEpecax YUpeauTens
YIIpaBJIEHHS.

Haxomsmeecs B JOBEPUTEIIEHOM YIIPABJICHUHU UMYIIIECTBO JajI€€ UMECHYETCA «AKTHBBD).

VYrpaBisromuii 1o COOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOr0 JJoroBOpoM CpoKa OCYIIECTBIACT TI00bIe IPAaBOMEPHBIE IOPHANIECKUE
1 (axkTHYeCKHe AEHCTBUS ¢ AKTHBAMH C y4ETOM OTPaHUYCHHUH 1o y JloroBopy B HHTepecax YUpeauTells yIpaBlIeHHUs, B TOM UHCIE HMeeT BCe
MIPABOMOYHS IO PACTIOPSHKEHUIO LICHHBIMU OyMaraM.

Brirogonpuobperatenem o J{oroBopy sBiIseTCs YUpeauTeb YIpaBIeHHs.

Topsinox B3ammooTtHomeHuit CTOPOH, UX MpaBa U OOSA3aHHOCTH ycTaHaBiuBaroTcsi Permamentom u JloroBopowm. Ilonoxenust Permamenra
JIEUCTBYIOT, ecu JIoroBOpoM He TPeTyCMOTPEHO HHOE.

CTOPOHBI HCXOJIAT U3 TOTO, YTO TOAIMCAHNE 3asiBICHNS O IPHCOCANHEHHH CTaI0 BO3MOXKHO MOTOMY, YTO YUpeHUTelb YIIPaBIeH!s BHUMATEIbHO
npounTan JloroBop, PernaMeHT 1 BBIpa3ui cBoe MOJHOE U O€30r0BOPOYHOE COTTIache CO BCEMH €r0 MyHKTaMHu, BKmodas [Ipunoxenns k Jlorosopy.
B 3asBieHMM 0 NPHCOENMHEHWH YUpEnUTENb YNPABICHUS ITOATBEP)KIACT JTOCTOBEPHOCTH IMPEICTABICHHBIX JAHHBIX, MOATBEPKIACT (aKT
o3HaKoMIIeHus ¢ Jlexaparueit o puckax, ykasaHHbIM B [Ipunosxernu Ne 6 k JloroBopy 1 siBIIsIONIEHCS HEOThEMIIEMOH YacTbio JloroBopa, 0Co3HaeT
U TIPHHMMAET Ha ce0s PUCKH, M3JIOKEHHBIE B Jlekmapanuy o pucKax, a TakKe MOATBEPKAACT (aKT COTIAacHs ¢ MHBECTHIIMOHHBIM Mpoduiem
CTaHAAPTHON MHBECTHLIMOHHOMW cTparerun (nanee — «CTpaTerns»).



15. TloxmmuceiBasi 3asiBICHHE O IPHCOCAMHEHHH, YUPEAMTENb YIPABICHHS COINAIIAETCS Ha IIOJNYYEHHE OTYETHOCTH, aKTOB IpHEMa-liepeaadn
HMYIIECTBA, a TAKXKE JTFOOBIX JOKYMEHTOB H/WIH yBEIOMIICHHUHT 110 J0OrOBOpY C MCIOIB30BaHHEM HH(OPMALIHOHHOTO cepBuca «JINYHBIH KabHHET)
(manee — «JInunblil kabuner», «CepBucy) Ha HHTEepHET cTpanule https://online.tkbip.ru/auth/, B ToM uncne Ha pa3mernenue B JImuHOM KaOHHETE
HHBIX JJOKyMEHTOB 1 HH(OpManuy 00 HMyIecTBe YUpeauTelst yIpaBIeHUs, HAXOAAIIEMCS IO YIIPABICHHEM YIPaBIISIOLIETO.

PeI‘PICTpaLII/IH B JInuHOM KaOWHETE BOBMOYKHA OJHUM U3 CICAYIOUIUX CImoco00B:

. C nomonpio pyHkuuonana CepBrca MyTeM MONydeHHs Ha AJIPeC 2IeKTpoHHOH mouTh® (yepes E-mail) anextponnoro
OTIPABJICHUS, COAEPIKAIET0 HHCTPYKIHUIO T10 IOJKIIIOUEHHIO (PETHCTpanyy) GH3HIecKoro Iuna k JImaHoMy kaOuHeTy KIIHeHTa
U CO3JaHMI0 YUYETHOH 3anucu Yupeaurens yrnpasieHus B JINuHOM KaOuHeTe KIHEHTa C HCIIOJIb30BaHUEM KOJa MOATBEPIKICHHS,
nomyuaemoro B Buae SMS — coobuenus? na Homep MoGunbHOro Tenedona’;

e  Ilyrem camocTOsATENBHOI peructpaunu Ha natepHer crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ncrions3oBanuem
npexycMoTpeHHBIX CepBUCOM CPECTB yAaleHHOH (IUCTaHIIHOHHON) HAeHTH(UKAIINNY, B TOM YHCTIe, Yepe3 nopTan ['ocycyru.

Joctyn x JImaHoMy kKaOHHETY KJIMEHTa CUMTAETCS IPEAOCTABICHHEIM YIPABISIONIMM Y UpEAUTENIO YIIPABICHHS ¢ MOMEHTA CO3JaHHs yIeTHOH
3anucy Yupeaurtens ynpasieHus. [ oanucanys 3JIeKTPOHHbBIX JOKYMEHTOB, HAIIPaBJIAeMbIX YIIPaBIISIOINM YUpEIUTEIIIO YIIPaBICHHIO Yepe3
JIuuHbli KaGMHET KIMEHTA HCHONb3yeTcs KBannduuupoBaHHas siekTponHas noamucs (KOI1Y). Tpunamnesxsocts KIII Ynpasnstomemy
(YIOIHOMOUYCHHOMY COTPYAHHKY YIPAaBIIONIEro) U IENOCTHOCTh (OTCYTCTBHE HMCKAKEHHUI) DIEKTPOHHOTO NOKyMeHTa, moamucaHHoro KOII
Vipapisioniero, onpenensercsa Ha ocHose faHHbIX Ceprudukara Kimoua nposepku® K3II Yipasisiomero ¢ nomomsto CK3U® (CK3U ne Bxoast
B coctaB Cepsuca). Ceprudukar Kmoua nposepku KOII Vmpasnsiomero omy0inkoBaH Ha O(GHUMAIBHOM caiiTe YIpaBISIONIEro B
HH(POPMALMOHHO-TEIEKOMMYHHKALHOHHOM ceTn «HTepHeT» WWW.tKbip.ru.

16. Bce criopsl, BeITeKatomue 13 JloroBopa, B TOM YHCIIE CIIOPbI YUPEAUTEIS YIPABICHUS U YTIPABISIOIIETO, CBA3aHHBIE C OTYETOM O ACATEIbHOCTH
VIpaBisOIIEro Mo YNpaBlICHUIO LIEHHbIMU Oymaramu, Oy/ayT pelarhest IyTeM IeperoBopos. B ciyuae HemoctmxeHus CTOpoHaMH coriacust B
OTHOIIEHUU BO3HUKIIETO CIIOpa ITyTEM IIEPErOBOPOB, OH MOAJIEKUT PACCMOTPEHHIO B CYJI€ [0 MECTY HAXO0XKIECHHs Y IPABIIAIOIIETO.

17. Tpunaoxenus: k JloroBopy:
IMpunoxenue Nel - PermamMeHT TOBEpUTEIBLHOTO yIpaBIeHHs IEHHBIMHI OyMaramMu
Ipunoxenue Ne2 - 3asBienue o npucoearHeHn K CTaHAAPTHOM CTPAaTEruu yrpaBieHUst « IKBUINOP»
IMpunoxenne Ne3 — 3asiBieHUe 0 BEIBOZE aKTHBOB B (hOpMe TEHEXHBIX CPECTB
IMpunoxxenue Ne4 — 3anpoc Ha IpeAOCTaBICHHE BHEOUEPEIHOW OTIETHOCTH [0 JOTOBOPY JOBEPHTENHHOTO YIIPABICHHS (IOTOBOP NPUCOSIMHCHYIS)
[punoxenue NeSa — AKT npuema-nepeaud AKTUBOB
IMpunoxxenne Ne56 — Akt nprema-nepenadn AKTHBOB
IMpunoxxenue Ne6 — Jleknapanust 0 puckax

Ipunoxenue Ne7 — [lepedeHb JOKYMEHTOB, IPEIOCTABIAEMbIX YUpeUTeNeM YIIpaBieHUs YIIPaBIIOLIeMy B LEIX 3akioueHus JJoropopa
JIOBEPHUTENHHOTO yIpaBiieHHs ((popMa PHCOSIMHEHYS)

IMpunoxxenue Ne8 — Yeenomnenue ximentoB TKB MuaBectment ITaptaepe (AO), ocyImecTBISIIOMEro MPpodhecCHOHATIBHYIO AeSITeIbHOCTh, 0 KOHIHKTE
HMHTEPECOB, B OTHOLIEHUH KOTOPOTO IIPUHATO PEIISHHE O HEelIeco00pa3sHOCTH MPeJOTBPAILEHHs ero peaan3aluy

18. PexBu3UTH YIIPaBISIOLIErO

TKB UnBectmenT IlapTHEpe (AKIHOHEPHOE 00111ECTBO)

Mecto Haxo:xaenue: Poccuiickas @enepanus, 191119, Cankr-IlerepOypr, ynuua Mapara, 1om 69 — 71, nut. A
HouTossrii anpec: Poccniickas deneparms, 191119, Cankt-TlerepOypr, ymumna Mapara, nom 69 — 71, mut. A
WHH 7825489723 KIIII 784001001

Pacuernsiit caer Ne 40701810300000000519 8 AO "PAUDOANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32

Anpec caifta Ynpasisiomero B cetd uHTepHeT: http://tkbip.ru/

1 aapec nmo4ToBOro SAmHKa que;{m‘enﬂ yrnpasJICHUS JIST TOCTaBKU OTI'lpaBJ'leH]/lﬁ 3J'ICKTpDHHO]7[ TIOYTHI, yKaSaHHHﬁ B CIICLIUAJIBHOM I10JI€ AHKeTBI KIIMCHTa — (bl/lSl/l‘ICCKOFO
JIMLA, B TOM YMCIE MCMOJb3yeMBbId JUlsl LeJeil MpefoCTaBIeHHsT YUPEAUTENI0 ynpaBieHnus: COOOIEHNH I perucTpauun Yupeaurens ynpasieHus B Jlnunom kabunere
KJIMEHTa. AHKeTa KINeHTa — (PU3HYECKOro JIMIA — 3TO JOKYMEHT YTpPaBIIAIOLIEro, B KOTOPOM (pHU3HUECKOE JIMIO yKa3blBaeT HHPOPMALHIO O cebe.
2 COO6LL[€HI/I€, TIpeTHa3HAYCHHOE JUIA MEpeaiy 1o CETH MOOHIBHOM TCIIE(l)OHHOﬁ CBsI3U Ha HOMCp MOGHIIBHOTO TCIIC(bOHa.
3 a0OHEHTCKUI HOMEp quez[m‘enﬂ YHOpaBJICHUS B CETH TCHCQJOHHOﬂ COTOBO# CBs3H, yKa’SaHHblf/'I B CIICLIMAJIBHOM I10JI€ AHKeTa KJIMEeHTa — ('lJl/l'Sl/l‘ICCKOFO Jmna u HCHDJ’ILByeMLIﬁ
B TOM 4HcIie Juist rosrydeHnst SMS — coobuiennii. B kauecTBe Takoro Homepa MOOMIBHOTO TesiehoHa MOKET OBITh YKa3aH TOJIbKO aOOHEHTCKUI HOMEpP POCCHICKOro onepaTropa
MOOUIIBHOM CBSI3U.
4 3NeKTPOHHas MOANMCh, KoTopast:

1) nony4yeHa B pesynbTare kpunTorpaduyeckoro npeobpasoBaHns MHOPMALMK C UCTIONBb30BAHWEM KTioYa SMEKTPOHHON NOAMUCH;

2) No3BoNsieT oNpeAenuTb NULO, NOANNCABLUEE AMEKTPOHHBIN JOKYMEHT;

3) nossonsieT 06HapyXwTb PaKT BHECEHWUS MU3MEHEHWIA B 3MEKTPOHHbINA OKYMEHT NOCAE MOMEHTA €ro NOANUCaHuS;

4) MeeT yKasaHHbIil B KBanUMULMPOBaHHOM CepTUdMKaTE Ko MPOBEPKI 3NMEKTPOHHOI NOANMCH;

5) co3faeTcs C UCnonb3oBaHNeM CPECTB 3MEKTPOHHON MOAMMCH, MONMYUMBLLNX NOATBEPXAEHNE COOTBETCTBIS TpeboBaHMAM, YCTaHOBNEHHbIM BO MCMONHeHne PefepanbHOro

3akoHa ot 06.04.2011 Ne 63-03 «O6 anekTpoHHOi noanucy.
5 3neKTPOHHbIN [OKYMEHT, B COOTBETCTBUM C PefjepanbHbiM 3akoHoM oT 6 anpens 2011 rofa Ne63-03 «O6 anekTpoHHOI NOANNUCKY, BblAaHHbIA YAOCTOBEPSIOLLMM LIEHTPOM 1160 AOBEPEHHBIM
NMLIOM YA0CTOBEPSIOLLIETO LIeHTPa, coaepxallmit Kntow nposepku KO v noaTBepxaatoLumin npuHaanexHocTs Kntova npoepku KT Bnagenbuy ceptudmkara knoya npoBEpKN SneKTPOHHON
noanucy. Knioy nposepku KO — 310 yHUKanbHasi nocnefoBaTenbHOCTb CUMBOMOB (LMdPOBOIA Kof), OAHO3HAYHO cBsizaHHas ¢ Kntosom KOM v npenHasHaveHHas Ans noaTBepXAeHNs ¢
ucnonb3oaHuem CK3W noanuHHocTv KO B 3neKTPOHHOM JOKYMEHTE.
6 CpepcTBo KpunTorpachMueckont 3almTbl MHopMauum - nporpammHoe obecnedenne «Kpuntollpo CSP» (Bepcus 3.6 1 Bbile), NO3BONSIOLiEE OCYLIECTBASTL KPUNTOrpathmyeckoe
npeobpa3oBaHMe NCXO[HON MHE(OPMALIK C LIEMbIO ee 3aLLuTbl OT HECaHKLMOHMPOBAHHOrO JOCTYNA, a Takke NOATBEPXKAEHWS LIeNoCTHOCTM 1 aBTopCTBa 310! MHopmaumn. CK3U ncnonbayetcs
Komnanmelt anst nognucanms gokymextos KO, a Takke Ans npoBepki LenocTHOCTH 1 koppekTHocT KT (cnonb3oBaHue Anst cobeTBeHHbIX Hyxa). CBeaeHNst o np orpaMMHOM obecneveHmnn
«Kpuntollpo CSP» 1 TeKCT NuLIEH3NOHHOTO cornavlenns onybnukoBatbl Ha caiite OO0 «Kpunto-Mpo» B cet VHTepHeT no aapecy: http://www.cryptopro.ru.
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IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

Hactosmuii Pernament (mamee — PermaMeHT) sBisieTcs HEOTheMIIEMO YacThlo JloroBopa, ompefenseT OCHOBAHUS, YCIOBHS H IIOPSIOK, Ha
KOTOPBIX YTIPaBIAIOMUHA OCYIIECTBIAET YIpaBJICHHE HMYIIECTBOM, a TaKKe PEryIupyeT OTHOIIeHHA Mexay CTOpoHaMmH, BO3HHMKAIOLIUE IPU
ucnonHeHuu Jlorosopa.

B cootBerctBun ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHINCE, YTO YTPABIAIOMINI UMEET PaBO B OAHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS U
nonosnHeHuss B Permament uiau jpyrue Ilpunoxenus k JloroBopy (manee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUS M JIONOJHEHMS, BHECEHHbIE
VpaBIsIFOIIUAM, CTAHOBSITCSI 00s13aTeabHBIMU Tt CTOPOH Ha HATHIA paboUMil MM NATHAALATHIA KaJleHAApHbIN ACHb, B 3aBUCHMOCTH OT TOTO KaKOi CPOK
HACTYIIUT paHbIIe, C JaThl pa3MeIeHHs Y IPABIIAIOMNM TaKiX U3MEHEHUH U JononHeHui Ha MHTepHeT-cTpaHune YIIpaBIsIomero B ceTu MIHTepHeT mo
azpecy http://www.tkbip.ru/ (zanee — Caiir), eciiu uHO#i cpok He ycraHoBieH Ynpasistonmm. Takoe pa3mererne npusHaercs CTOpPOHaMHU HaUISKALIUM
YBEZIOMIICHHEM.

V3MeHeHus 1 IOMOIHEHH PACIIPOCTPAHIOTCA Ha BCEX YupeauTesel ynpasiaeHus, IPUCOeANHUBIINXCS K JIOrOBOpY, HEOTBEMIIEMOI! YaCTbIO KOTOPOTro
sBisiercst Pernmament n/umu apyrue Ipunoxenus x JloroBopy, B TOM 4HCIIE Ha JIML, IPHCOCANHUBIIUXCS K PernaMeHTy U MOANMCaBIINX 3asBICHUE O
MIPUCOEIHEHNH K JIOrOBOPY paHee AaThl BCTYIIICHHs TAKMX U3MEHEHUH U JOIIOJIIHEHUH B CUITy

V3MeHeHnsT ¥ JIONOJIHEHUS, CBSI3aHHBIC C M3MEHEHHMEM JEHCTBYIOLIETO 3aKOHOAATEIbCTBA, 00s3aTenbHbl 1isi CTOPOH CO JHS BCTYIUICHHS B CHITY
HM3MEHEHUH JeHCTBYIOLIEro 3aKOHOJaTeNIbCTBA BHE 3aBUCUMOCTH OT UX pa3MelleHus Ha Caiite.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4E€HHOTO OT OIEPaLUi 110 YIPaBICHUIO AKTHBAMH, a TAK)XE COOCTBEHHHKOM MPHOOPETEHHBIX B IIPOLIECCE IOBEPHTENBHOTO YIIPaBICHHUS
AKTHBOB. YHpaBISIIONIMII ITOIydaeT TOJBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUTAYMBAIOTCS M/MIIH KOMIICHCUPYIOTCsT Y IPABIISIIONIEMY 32 C4eT AKTHBOB B HOPSIIKE, IPEIYCMOTPEHHOM I1. 2.2.4 Pernamenra.

1.3. CHenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABJIAIOIIMI COBEPIIAET OT CBOErO UMEHH, YKa3bIBasi IPU 3TOM, YTO OH JICUCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. Yupasisromuii He BIIpaBe HCIIONb30BaTh HMYLIECTBO Y UPEIUTEINS YIIPABICHUS I HCIIOJHEHHUS 0053aTebCTB U3 JOTOBOPOB JOBEPHTEIEHOTO
yIIPaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMU YIPEIUTEIIMU YIPaBICHUs, COOCTBEHHBIX 0053aTEIbCTB YIPABILIOIEro MU 0043aTeNIbCTB TPETbUX
JILL.

1.5. VYuapenurens ynpaBlIeHHs COINIAIIACTCS C TEM, 4YTO YIPaBIIOMMHA HMeeT IpaBO HpHOOpeTaTh B COCTaB AKTHBOB IIaH ITaeBBIX

MHBECTHLHOHHBIX (DOH/IOB, HAXOSIINXCS [0/ YIpaBiIeHueM Y IPaBJISIONIEro, OCO3HAET, YTO Y PABIISIIOLIII MOXKET OJHOBPEMEHHO MOJTy4aTh
BO3HArpaXKJICHUE 3a JIOBEPUTEIILHOE yIIPaBJIeHHE AKTHBAMH U JOBEPUTEIILHOE YIPABJICHUE aKTHBaMK [TA€BOI0 HHBECTUIOHHOTO (DOHIA.

2. TIPABA 1 OBSI3AHHOCTH CTOPOH
2.1. O0s13aHHOCTH YIPaBJISIIOLIEro:

2.1.1. OcyIecTBISIT TOBEPHUTEIBHOE YIPaBIeHHE AKTHBaMH B IOPSAKE M Ha YCIOBHAX, IPEXyCMOTPEHHHIX JlOroBOpoM ¢ COOMIOACHUEM
nosio>keHuit Pasnena 4 3asBieHus o npucoeanHeHuu. (nanee — « AHBeCTUIIMOHHAS IeKIapaALUs»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMu JloroBopa.

2.13. IpenocrapiaTe YupenuTemo yrnpapieHHs OT4eT 00 yNpaBJIeHNH, COOTBETCTBYIONINH TpeOOBaHMSIM 3aKOHOATENBCTBA (Janee — «OTueT 00
YNIPaBJIeHHW») B CIIEIYIOIIHE CPOKH:

e exekBapTanbHO — B TeyeHue 15 (IlatHaauati) pabounx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaja;

e  Ha JaTy npekpauienus Jlorosopa — B Teyenue 15 (IIaTHaanaTn) pabouux AHEH ¢ AaThl €ro HPEKPAIeH s WK JOCPOYHOTO PACTOPIKEHHUS;

e Ha moOyro naty — B TedeHne 10 (Jlecsatn) pabounx [HEH ¢ DaThl TIOMyYeHNs OT YUpEnuTeNs yNpaBleHus 3anpoca Ha Mpel0CTaBICHHE
BHEOYEPEJHON OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YNpaBieHUs (1oroBop npucoequHenus) mo Qopme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasisiomero:
2.2.1. CamocToaTenbHO 0€3 COraacoBaHMs WIM yKa3aHUW YUpeauTens YNpaBieHUs! OCYIIECTBISATH B MOJHOM O00bEME BCE MpaBa B OTHOLICHUH

HaxXoAAUIUXCs B €ro YIIpaBJICHUH AKTI/IBOB, BKJIro4as 1pasa 110 IEHHBIM 6yMaraM, COCTaBJISIOIUM AKTHBBI.

22.2. ITopy4aTs moBepeHHOMY MIIH KOMUCCHOHEDPY (OpoKepy), IpeICTaBUTEIIO YIPABIIAIONIEr0 UM HHOMY JIUILYy COBEpILIaTh OTAeNbHbIE AeiicTBu,
HEOoOXOANMBIE 11 yIPaBIeHAS] AKTHBAMH.

2.2.3. IIpenwbsaBiaTh B Cy/ibl HCKU B 3aIIUTY IIPaB U 3aKOHHBIX MHTEPECOB YUPEAUTENs YNPaBICHUS HA AKTHBBI, HAXOSALINECS B JOBEPUTEIBHOM
YIOpPaBICHUM, BBICTYINAaTh HCTIOM MM 3asBUTENEM IO TAaKUM HCKaM, a Takoke BBICTYyAaTh B KAaueCTBE OTBETUMKA, TPETHErO MU
3aUHTEPECOBAHHOTO JMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTEpecax YUpemuTeNs YIpaBlICHHS, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM IIYHKTE ACHCTBUI aJJBOKaTaM M MHBIM JIMLAM (IPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

224. Be3 nonmomHUTENEHOTO COracoOBaHUs Y UpeIUTeNs YIPABICHUS OIIaYUBATh 10 Mepe BOSHUKHOBEHHUS PACXO/Ibl, IOHECEHHbIE B COOTBETCTBHU
¢ JloroBopoM, 3a cdYeT HaXONAIIUXCS B YNpaBleHHH AKTHBOB. B memsix JloroBopa K pacxogaM OTHOCSTCS pasIH4HBIE COOpBHI U
BO3HAIPAXICHHS, B3UMaeMble DPOCCHIICKUMH W HMHOCTPAaHHBIMH KPEAUTHBIMH OpTaHU3alMsIMH, OWpXKaMH, AEMO3HUTApUSIMH, B T.4.
CIeNMATU3UPOBAHHBIMHE, PETHCTPATOPaMU, OpPOKEpaMH; PACXOIbL, CBSI3aHHBIC C XpaHEHHEM AKTHUBOB; CyAeOHbIe PACXOABI B CBSI3U € 3aIUTON
mpaB Ha AKTHBBI, HAaXONSIIWECS B JOBEPUTEIHHOM YIPABICHUH; PACXOABI HA INIPOBEICHHE OLCHKH HMYIIECTBA, B TOM YHCIE, HO HE
OIPaHHYMBASCH, OLCHKH LICHHBIX OyMar B LEJsX ONpPEAeNCHHsI UX PACUCTHON LEHBI, HHBIE, 00OCHOBAHHO HEOOXOIMMBIE H JOKYMEHTAJIBHO
HOATBEPKICHHBIC PACXO/BL, IPOU3BEICHHBIC Y IPABIIIONINM B IIE/ISIX UCIONHEHUs JloroBopa.

2.2.5. OOBEeqUHATh UMYILIECTBO YUPEIAMUTENs YIPABICHUS C MMYIIECTBOM APYruUX ydupenuteneil ynpasienus. [Ipu stom Ympasisomuii 00s3aH
obecreunTh BesieHHe 000CO0JICHHOIO BHYTPEHHETO yueTa AKTHBOB 110 Ka)KJIOMY JOTOBOPY JJOBEPUTEIILHOTO YIPABICHHU.

2.2.6. Tomy4aTs BO3HATpaXKICHHUE 3a YIIPaBIcHIHEe AKTHBAMHI B COOTBETCTBHHU CO I1. 5 Pernamenra.
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He mnpenorpamare KOH(IMKT HHTEPECOB, B OTHOIICHMH KOTOPOrO YIPABISIOIMM MPHHATO pEIIEHHE O HELeneco00pasHOCTH
IpeJOTBPAICHIs KOHGIIHKTa HHTEPECOB.

O0s13aHHOCTH Y4peauTeisl yIPaBJIeHHA:

CBOEBPEMEHHO U B MOJIHOM 00beMe BBITIAYMBaTh Y IPaBIIAIONIEMY BO3HATPaKCHNE M BO3MEIIATh PACXO/Ibl B COOTBETCTBHH ¢ PernameHTom
n/unu JloroBopom.

Ocy1ecTBUTh IeHCTBUSA, HEOOXOIUMBIE JUIsl perucTpaluu B JInuHOM KabuHeTe;

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHs
VYnpasisromero, akToB IpreMa-Tiepeiadd AKTHBOB U HHBIX JTOKyMEHTOB, IPEJICTABIIEMBIX YTIPABIIIOMNM B PaMKaX HCIIONHEHHS KM CBOHX
obs3anHOCTel mo JloroBopy. B ciydae, eciu YupeauTens ympaBieHHs HE NPEACTABUT MUCbMEHHBIX MOTHBHPOBAHHBIX BO3PAKCHHU B
HOpsIIKE, IPEAYCMOTPEHHOM I1. 7 PeritamenTa, npejocTaBlieHHbIC JOKYMEHTBI, B TOM 4HcIie, AKThI IpreMa-tiepenayun, Otder o6 yrnpapieHuH,
CUHUTAIOTCS cormacoBaHHbIMU CTopoHaMH. HeMOTHBHPOBaHHBIH OTKA3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCS.

CaMOCTOATENPHO KOHTPOJIMPOBATh HM3MEHEHMS W/WIM JomojHeHus B Permamenrt, JloroBop wu/uiM uHble npuioxeHus k Jlorosopy,
pa3meruennbie Ha Caiite. Yupenutenb ympaBlICHHsS COIVIACEH C PHCKOM HACTYIUICHHS] HEONArONpHATHBIX MOCICACTBUH, BBI3BAHHBIX
HEMoJy4YeHHeM HH(GOPMAIMU W/WIM HECBOCBPEMEHHBIM IIOJIy4€HHEM COOTBETCTBYIOLICH HMH(OPMALUM 1O €ro BUHE 00 HM3MCHEHHSX H
JIONOJIHEHUX (MX HOBOH penakuuu) B Jlorosop.

B teuenune tpex pabouux JHEH ¢ 1aThl M3MEHEHMs CBEJICHUM, IPEOCTaBICHHBIX YIIPaBIAIOIIEMY B IpoLiecce 3akitoueHus Jlorosopa, B ToM
gucie B AHKeTe kineHTa — Gu3ndeckoro auma (nanee — AHKeTa), a TakoKe eKeToIHO, He M03/{Hee IIOCIIeHEro pabouero QHs SHBaps KaxX0ro
KaJICHJIapHOTO T'0/ia, TPEIOCTaBUTh YTIPaBIAOMEMY AHKETY, COJEpIKalllylo HOBbIe cBeieHHs. IIpenocTaBieHne AHKETBI OCYIECTBISICTCS
OJTHUM M3 CIIYIOIIUX CIIOCOOOB:

. ITytem nmuanoro obpamenus B oduc I[ToBepeHHOro My YIpaBIIsIOIIero;

e  [lyrem HampaBieHHs 3aKa3HbIM IIMCBMOM C yBEIOMJCHHEM O BPYYEHHH HA IIOYTOBBIH ajfpec YIPaBISIOIIErO 3alONHEHHON
AHKeTBI, cojiepxKalleil HOTapuaibHO 3aBEPEHHYIO MOJIUCH YUPEIUTENs YIPABICHUS C IPUIOKEHUEM HOTapHAIbHO 3aBEPEHHON
BBIMUCKA M3 Macrnopra rpaxkaaHuHa Poccuiickoin ®enepanuu, copepxaiieil MHGOpPMAIMIO CO BTOPOH, TpeTbei, mATOd M
JIeBSATHAIIATON CTPAHMI] IACTIOPTA, HII HOTapHAIBEHO 3aBEPEHHYIO KOITHIO yKa3aHHBIX CTPAHHMI] IIaclopTa;

. Ilyrem HanpaBieHHs Ha 3JIEKTPOHHBIN aipec Y IpaBIISionero AHKETbI B BUJE YJIEKTPOHHOT0 00pa3a KaK 3JICKTPOHHOIO JIOKYMEHTA,
PaBHO3HAYHOCTH KOTOPOTO JIOKYMEHTY Ha OyMa)KHOM HOCHTEIIE YOCTOBEPEHA HOTAPHYCOM.

IIpaBa Yupeaurens ynpasJjeHus:

Ilonyuath oTyersl 00 ympaBieHUM AKTHBAMM M HMHBIE OTYEThl YIPABJIAIOIIEIO B IMOPSJIKE, MPEAYCMOTPEHHOM PeriiameHTOM u/wiu
JloroBopom, B TOM 4HuCIIe 3aTpe0OBaTh OTYET 00 YIPaBICHHN AKTUBAMH Ha JTIOOYIO aTy, a TakoKe HAIPABIATh YIIPABIISIONIEMY BO3PaKCHUS
Ha IOJIy4YEeHHBII OTYET B MOPSIKE, PEyCMOTPEHHOM I1. 7 PernamenTa.

BoiBoauTh AKTHBBI U3 TOBEPHUTEIBHOTO YIIPABJICHHUS B OPSIKE, IpeaycMoTpeHHoM 1. 10 Pernamenra, ¢ yuetom TpeGOBaHUM, YCTAHOBICHHBIX
MHBecTHIIMOHHOM AeKIapalie.

VYuapenurens ynpaplIeHHs! YBEIOMIICH O CBOEM IIpaBe IOIYyYHTHh OT YIPaBIIONIEro MH(GOPMALMIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoii deaepanuu o 3aluTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar, a TakKe O MpaBax U rapaHTHsX,
IpeOCTaBIIEMBIX eMy 3aKOHOATeIbcTBOM Poccuiickoii denepanuy o 3aliuTe IpaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX
Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B JOBEPUTEIIBHOC YIIPABJICHUE MOXKET OBITH NepeaHo UMYIIECTBO B BUJIC ACHEKHBIX CPEACTB, C yIETOM OI‘paHI/I‘{eHI/Iﬁ, YCTaHOBJIEHHBIX B
3asBICHUH O TPUCOCANHCHUU.

Tlepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEJCTB OCYIIECTBIISCTCS IMyTeM OC3HAIMYHOrO MepeyrcaeHlss Ha OAaHKOBCKHM CYET,
OTKPBITBIA YTPaBIAIONMM CIIELHUAIBHO JUI y4eTa JEHEXKHBIX CPEACTB, MEPEIaHHbIX B JIOBEPUTEIILHOE YIIPABJIECHUE, 110 PEKBU3UTaM, B
COOTBETCTBHU C 3asiBIeHHEM O npucoenauHeHun (nanee — «bankoBckuid cuer JI.Y.»). JlaToif moCTyruieHHs JEHEXHBIX CPEICTB B
JIOBEPUTENBHOE YIIPABJIEHUE SIBIISIETCA 1aTa 3a4MCIIEHHs AEHEKHBIX Cpe/icTB Ha bankosckuii cuer 1Y

CTOpOHBI COrIanIaroTcs, 9To B caydae eciu mo ucredeHun 30 (Tpuanary) KaneHmapHBIX AHEH ¢ AaThl 3aKiIoveHus J[oroBopa, CTOMMOCTh
UMYIECTBa, IePeJaHHOrO B JOBEPUTEILHOE YIIPaBICHHE COCTABICT MeHbIle MUHUMAaNIbHOW CTOMMOCTH YCTaHOBICHHOU B 3asBICHHU O
HPUCOEeAHMHEHNH (MUHUMAJIBHOM CyMMbI HHBECTHPOBAHHS), Y IIPABIISIIONIMI MMEET IPABO OTKA3aThesi OT JIoroBOpa B CBSI3H C HAPYIIEHHEM ero
ycnoBuil YupenureneM ympaBlIeHHsS U B TeUeHHE AecATH pabouux AHell ¢ MOMEHTa MCTEYEHMs yKa3aHHOIO B HACTOSIIEM ITyHKTE CpPOKa
BO3BPAaTUTh HMYIIECTBO IO PEKBU3UTAM CUETOB, C KOTOPHIX yKa3aHHOe MIMylecTBO ObLIO MepeBeeHO B JOBEpUTENbHOE yIpasieHue IIpu
9TOM, B CITy4ae TaKOTO BO3BpaTa:

e yKa3aHHoe VIMyIecTBO He CUMTAETCs NEPEJAHHBIM B JIOBEPUTENBHOE YIIPABIECHHE,

. U J00bIe PacXoJibl, CBS3aHHBIC C Nepeadeil W/Wiy BO3BpaTOM Takoro VMyIecTBa, OIUIa4MBAalOTCS YTIPaBIAIOIINM 33 CYET

ykazaHHoro Mmymiectsa.

CTOpPOHBI COTIIAIIAOTCS, YTO MPH MOCTYIICHUH ACHEeXKHBIX cpencTB Ha bankoBckuii cyer /1.Y. ¢ m000ro pacyeTHOro cyera, 3a UCKIIIOUSHUEM
COOCTBEHHOI'0 PacyeTHOro cueTa YUpemuTeNs YIPaBICHUs, YTNPaBISIOMMA HMeeT MPaBo CYMTATh JCHEKHBIC CPEACTBA NEpPEAaHHBIMU B
JIOBEPUTENILHOE YIIPABICHHE WM BEPHYTh HX 10 PEKBH3UTAM PacUYETHOIO CUeTa, C KOTOPOTro OHM OBUTH 3a4MciieHbl Ha bankoBckuii cuer [1.Y.
IIpu 5TOM, B cilydae BO3BpaTa AEHEKHBIX CPEACTBA!

. OHU HE CUUTAIOTCA NIEPEaHHBIM B JIOBEPUTEIILHOE YIIPABIIECHHE,;

. TF00BIE PacXobl, CBSI3aHHBIEC C UX Nepefaueil H/MIM BO3BPATOM, OIUIAYMBAIOTCS Y IIPABIIIONINM 32 CUET ITOCJICTHUX.
Ynpapnsronuii HAYMHAET OCYIIECTBIIATH JOBEPUTENBHOE YIIpaBlieHHe AKTHBAMH C JaThl NOCTyIUIeHUS! Ha bankoBckmii cuetr /1Y AKTHBOB B
pa3mepe He MeHee MUHUMaIbHOH CTOMMOCTH, YCTAaHOBJIEHHOH B COOTBETCTBYIOIIEM 3asiBICHUH O MPUCOEMHEHUH.

METOJUKA OLIEHKH AKTUBOB

B mensx yka3aHHs OLEHOYHOH CTOMMOCTH AKTHBOB B OTdere 00 YNpaBJICHHH IPH OIEHKE AKTHBOB IPH UX IPHEME B JTOBEPHTEILHOE
yIOpaBlIeHHE, HX BO3BpaTe U3 JOBEPUTECILHOTO YIPABICHHS, B LEMSIX ONPEHENCHHS CTPYKTyphl AKTHBOB, pacueTa BO3HATPAXKACHUS
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VYnpagnsromero CTOPOHBI COMVIACHINCH MCIIONB30BaTh YTBEPXKACHHYIO YTPaBIAIOMNM METOAMKY OLIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEpP)KACHHYIO YIIPAaBIMIOMUM U Pa3MEIICHHYIO Ha O(QUIMATLHOM caiiTe YIPaBIAIONIEro B
MH(OPMALHOHHO-TEICKOMMYHHKAIMOHHOH cetn «MHTepHer» Www.tkbip.ru B pasmene «Packpbithe uHbopMauun», «JIOKYMEHTHI IO
YIIPaBIICHHUIO IIEHHBIMI OyMaraMim.

VYrpasmsitomuii BipaBe B OAHOCTOPOHHEM MOPSAKE BHOCHTH M3MEHEHHS B METOMHMKY OIIEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIHLHOTO
yrpasieHus: (AKTHBOB) M/WIM HauyaTh HCIOJb30BaHWEC WHOM MeToquku oueHkn AktuBoB (m. 4.1 PernamenTta), NMHUCHMEHHO YBEIOMHB
VYupenurest yIpaBieHusI He MO3/IHEE, YeM 3a QsTh KaJCHIaPHBIX JHEH I0 HaYajia HCIIONb30BaHMS TAKOH METOIUKH.

BO3HAT'PAXKJEHUE YIIPABJISIIOLIIEI'O

Pa3mep Bo3HarpakaeHnst YIpaBIIsIOLIEro U NEPHOANYHOCTb €0 HAYMCIICHUS U BBIILIATHI ONPECIsIeTcs Y IPABIIAIOMINM B 3aBUCUMOCTH OT
BBIOpaHHOIT YupenuTeneM ynpasinenus CTaHIapTHON HHBECTHIIMOHHON CTPAaTETHH YIIPABJICHUS H YKa3bIBaeTCs B 3asBICHUH O
[IPUCOEJUHEHNH, COOTBETCTBYIOIIEM Takoi CTaHIapTHOI HHBECTUIIMOHHOM CTPaTeruy ynpaBJICHHUS.

B 3aBucumocTH OT BbIOpaHHOW Yupenmurtenem ynpapieHus CTaHAAPTHOH HHBECTHLMOHHOW CTpaTernd YTPaBiCHHS BO3HArpakIcHHE
VYrpasnsromero MoxeT COCTOSATh U3 BosHarpaxaeHus 3a pasmenieHue, OUKCHPOBAHHOTO Bo3HarpaxaeHus (py6) mimm PUKCHPOBAHHOTO
Bo3HarpaxueHus (% or CHA) u JIonosHUTEIbHOrO BO3HArPAXKICHHS

BeinnaueHHOE BO3HArpaKA€HHE BO3BPATy HE MOAJIECHKHUT.
BoznarpaxeHue YpaBIsIomero, epedrcientoe B . 5.2 o Pernamenra, e obmaraercst HIIC.
Bo3snarpaxaeHue 3a pasMelleHue

OcHoOBaHMEM /IS pacyueTa, HAUMCIICHHUs U BbIILUIaThl Bo3HarpaxaeHus 3a pasMelleHue sBistercs GakT HaIM4us AKTHBOB B JIOBEPHTEIBHOM
YIIPaBIICHHUH 110 COCTOSHHIO Ha IATHIA pabounii IeHb ¢ AaThl nognucanus Kirmentom 3asBiaeHus 0 IPHCOSAUMHEHUH IPH YCIIOBUU OTCYTCTBHS
Ha YKa3aHHYIO 1aTy HEUCIIONHEHHOro 3asBieHus KinenTa Ha BBIBOJ BceX AKTHBOB U3 IOBEPUTEIBHOIO YIIPABICHUS.

BosnarpaxaeHue 3a pa3MelieHre BhlIUIauuBaeTcs U3 AKTUBOB IyTeM ClMcanus Yrpasisitomum ¢ bankosckoro cyera /1.Y. npuunraroniencs
eMy CyMMBI B TedeHne 25 (1BaanaTy mstr) pabounx AHEH C 1aThl IOCTYIUICHHs. AKTHBOB B JOBEPHTEIIBHOE YIIPABJICHHE.

Pacuer BosnarpaxieHus 3a pasMmelieHHe, a Takke MHPOpPMALUs O HAYUCICHHOM W YyAepXaHHOM Bo3HarpakaeHuum 3a pa3MeleHue
npeznocraisiercs B coctae OTuera 00 ynmpaBiIeHHH 3a TOT IEPHOJ, B KOTOpoM Bo3HarpaskieHne 3a pasmenieHne ObIIo yaepKaHo.

BosHarpaxaeHue 3a pa3MelieHue onpeaessercs no gpopmyie:
BP = CraBkaBP * [1A

BP — Bo3narpax/enue 3a pa3MeleHue, oUIeKallee HAYUCIICHUIO U BBIIIaTe YIPaBIAIOIIEMY
CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, onpe/eeHHas B 3asBICHUN O IPUCOSIUHEHUT
TTIA — CronMocTh AKTHBOB, IIEPEJaHHBIX B JOBEPUTEIBHOE YIIPABICHHUE.

®uxcupoBanHoe Bo3Harpaxkaenue (% ot CHA).
PacyeTHBIM NIepHOOM 11T HAUUCIICHUS U BHIIIATEl DuKcHpoBaHHOTrO Bo3HarpaxaeHus (% ot CUA) sBisteTcs KaJleHIapHbIi KBapTal.

OcHoBaHMeM JUIsl HAUUCJICHUS H BBILIATEl PukcupoBaHHOro BosHarpaxaeHus (% ot CHA) sBisercs coriacoBaHHbI CTOpOHAMU pacder
BO3HArpaXJIeHUs1 YTPaBJIAOLIEro, BKIOYEHHbIH B OTyer 00 yHpaBiICHWH 33 TOT IEPHUOJ, B KOTOPOM OKOHYMJICS COOTBETCTBYIOILMI
pacuerHsli nepuoa PuxcuposanHoro Bo3HarpaxaeHus (% ot CHA).

B ciydae oTCyTCTBUS BO3paKeHHI YUpeauTeNlst yIpaBlIeHHs OTHOCHTEIBHO pacdera BO3HArpaxaeHWs Ympasisiomero PHKCHpoBaHHOE
BosHarpaxzaeHue (%o or CHA) BelmiaunBaeTcst U3 AKTHBOB IyTeM CIMcaHus YIpasisionuyM ¢ bankosckoro cuera [1.Y. npuuuraromeiics emy
CYMMBI HE paHee IATH pabodnx JHEH C AaThl MPEJOCTABICHUS YHPABISIOMUM YUPEIUTEIIO YIPABICHUS COOTBETCTBYIOIIETO OTYeTa 00
YIIpaBIICHHH.

DukcupoBanHoe Bosnarpakaenue (% or CHA) BlIIaquBaeTcst 3a Bech EPUOJ HAX0XKICHUS AKTUBOB B JOBEPUTEILHOM YIIPaBICHHU
DukcupoBanHoe Bo3Harpaxkaenue (% or CHA) 3a PacueTHsIif mepros onpeensercs no Gopmyie:
®B = Y, CpeanerogoroeCYA ; X CraBka®B,, rie
Y. MA; uiu CHA;
365 uau 366

OB — dukcuposanHoe BozHarpaxaenue (% or CHA), moiexaliee HaUHCICHUIO H BBIIIAaTe YIIpaBIsiioleMy 3a PacueTHslit nepuo;
CraBka @B, — CraBka ®ukcupoBanHoro Bo3HarpaxaeHus (% or CHA) B mpoleHTax TOMOBEIX, JeficTBOBaBIIas B Hepuox ;

| — Ilepros BHYTpH pacueTHOTO MEPHO/a, B KOTOPOM JIeiicTBOBaIa cooTBeTCTBYoMas CTaBKa (QMKCHPOBAHHOTO BO3HATPAXK ICHNUS;

i — Jlens BHyTpH TIepuoza |;

365 nmm 366 — KonyecTso Hel B KaJleHIapHOM rofy, K KOTOPOMY OTHOCHTCsl PacueTHsIil epuon;

ITA; wmn CYA, — B 3aBHCHMOCTH OT TOTO, 4TO NPETyCMOTPEHO B 3asBlieHNE 0 TprucoeuHeHnn: 160 (ITA) - monoxuTensHas pasHUIA MEXTY
CTOUMOCTBIO IIEPENAaHHBIX B IOBEPUTEIILHOE YIPABICHNE U BHIBEACHHBIX U3 JOBEPHTEILHOTO YIIPaBICHH AKTUBOB 32 BECh IEPUOJ JeHCTBUS
Jlorosopa, 160 (CYA;) - CronmocTs UHCTBIX AKTHBOB Ha J€HB | JO HAUHCICHUSI BO3HATPAXK/ICHHS Y IPABILIFOIIIETO.

CpenHeronoBoeCYHA; =

ZIOHOJ'IH“TCJTLHOC BO3HarpakaeHue:
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCJICHUS U BBIIJIATHI HOHOHHI/ITCJ'[LHOTO BO3HArpaXxA€HUs SABJISACTCA Ka.]'[eHlIapHL]ﬁ Tom.

OcHOBaHMEM JUIS HAuUUCIEHWs M BBIILUIATHI JIOMOJHUTENBHOTO BO3HAIPAXKAEHUS SBJISETCS coracoBaHHbI CTOpoHaMu pacyer
BO3HATPAXICHHUS YTIPABILIOIIETO, BKIIOUCHHBIH B OTdeT 00 YNpaBIeHHH 3a TOT MEPHOJ, B KOTOPOM OKOHYHICS COOTBETCTBYIOIIHI
pacyeTHslii nnepuoj; JlonoIHUTENBHOTO BO3HATPaXKICHHUS.

B cnydae orcyrcTBHs BO3pakeHUH YupeauTens yNpaBlIeHHs OTHOCHUTEIBHO pacdeTa BO3ZHArpaXJIeHus YIIpaBistolero JonoiHuTensHoe
BO3HArpPayk/ICHUE BBIMJIAYNBACTCS U3 AKTHUBOB IIyTEM CIHCAHUs YTIpaBistonM ¢ bankoBckoro cuera JI.Y. mpuunTaronieiics eMy CyMMbI He
paHee IATH pabovnX JTHEH ¢ JAThI IPEIOCTaBICHHS Y IPABILIOINM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIONIErO OTYETa 00 YIIPABICHUH.

JlononuurensHoe Bo3HarpaxeHue BbIMIIAYMBACTCS 3a NMEPUOJ CO JHS MEPBOH repefaud AKTHBOB B JIOBEPUTENILHOE YIPABJICHUE IO JIEHb
BO3BpaTa BCEX AKTHBOB H3 JOBEPHTEILHOTO YIIPABICHHS.

JlononHuTeNnpHOE BO3HArpaXkaeHHe 3a PacueTHbIil epro onpesensercs 1o Gopmyiie:
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B = Cmaska/[Be (CUA,,, —CYA,, +CymmaBeieoooe —CymmaBsooos)

J1B — JlononHUTENbHOE BO3HATPAXKACHHE, OAJICKAIIEee HAUMCICHHUIO U BhITUIAaTe Y IpaBisionieMy 3a PacuetHslii nepuon;

Cragka /IB — CraBka /l0NOJHUTEIBHOIO BO3HAIPAXKACHHUS;

CYAou — CToumocTs UHCTHIX aKTUBOB Ha HocheqHuii Pabounii 1enp PacueTHoro nepuoa, pacCYMTaHHOE O HAYMCIICHUsT Bo3HarpakieHus
YipaBisioero;

CYAmnau — Croumocts UncThiX AKTHBOB Ha mociequuii Pabounit nens, npeamiectByromuii PacuetHoMy nepuony;

CymmaBp1Bo10B — CTOMMOCTh AKTHBOB, BBIBEJICHHBIX M3 JOBEPUTEIBHOTO YIIPABICHH B TeueHHe PacueTHOro neprona;

CymmaBBo10B — CTOMMOCTh AKTHBOB, IIEPEIaHHBIX B JIOBEPUTEIILHOE YIIPaBJICHHE B TeueHHe PacyeTHOro nepuoja;

CYA — cTOMMOCTb YHCTBIX aKTHBOB, OIpeesseMast Kak CTOMMOCTh AKTHBOB Ha OIPEACIICHHYIO ATy 33 BEIYETOM 00513aTENIbCTB, MOIEIKAIINX
UCIIOJTHEHHIO 32 CUYET AKTHBOB Ha Ty e JIaTy.

OBCTOSITEJbCTBA HEITPEOIOJIMMOM CUJIBI

Hu onna u3 CTOpOH HEC HCCCT OTBECTCTBCHHOCTH 3a HCHUCIIOJIHCHNUEC WJIM HECHAJIC)KAIECC UCITIOJTHECHUE CBOMX 00513aTEeNILCTB 110 I[OI‘OBOpy, €cim
TaKO€ HECUCIIOJJTHCHUE WJIK HCHAUIC)KAIICE UCIIOJIHECHUE ABJIACTCA CIICACTBUEM 00CTOSATENBCTB Henpeoaonnmoizi CHJIBI.

Tlon obcrosrenscTBaMu  HenpeogosuMol cuibl  CTOPOHBI HMOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPbIE BOSHHUKIM B pe3ylbTare
HENPEeIBUACHHBIX M HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSAX COOBITHH Upe3BbIYaiiHOro xapakrepa. K momoOubM meiicTBusiM CTOpOHBI
OTHOCST TakKe JefiCTBHA OPraHOB rOCyIapCTBEHHOMH BIacTH U ynpasienus, LlenTpansHoro 6anka Poccuiickoit denepanuu u peneparbHOro
opraHa HCIHOJIHUTEIBHOW BJACTH IO PHIHKY LIEHHBIX OyMmar, CaHKI[HOHHBIC Mepbl, NpuHsAThie B Poccuiickoit denepaly, HHOCTPAHHBIX
rocygapcTBax JAeNarollye HeBO3MOXKHBIM JIHO0 HECBOSBPEMEHHBIM HcHonHeHne CTOpOHAMH CBOMX 00s3aTeNbeTB IO JloroBopy, a Tak ke
IpeKpaleHue, MPHOCTAHOBICHIE PACUCTHEIX, TOPTOBBIX, KIIMPHHTOBBIX, JEMO3HTAPHBIX ONepalnil OupkaMu, KpeJUTHBIME OpraHU3alUsIMH,
JICTIO3UTAPUSIMU U IEPKATEISIMU PEECTPOB BIIAJIEIIbIIEB LICHHBIX OyMar HpH yCIOBUM 0OPOCOBECTHOTO, CBOCBPEMEHHOTO U OCMOTPHUTEIILHOTO
netictBust CTOPOHBI, CCHUIAIONIEHCS HA 0OCTOSTENBCTBA, YKa3aHHBIC B JAHHOM ITYHKTE.

Ecmu xapakTep 0OCTOSTENBCTB HEMPEOJONMMOI CHIIBI TaKOB, YTO OHH CYIIECTBEHHO JHOO OECIOBOPOTHO IMPEMSATCTBYET IOCTHKEHUIO
Croponamu neneit Jloropopa uin ucnosinerue jaro60i u3 CTopoH cBoux 00s13aTenbeTB 110 JJoroBopy 0CTaeTcest Ype3BbIYaitHO 3aTPyJHEHHBIM
B TeueHHe OoJiee YeM IBYX) KaJeHIapHBIX MecsneB, CTOPOHBI IPHHIMAIOT COBMECTHOE pelleHue o neiicteun Jlorosopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI TOrOBOPHIINCH NPUHUMATh BCE MEPHI K Pa3pelieHUI0 Pa3HOITIACHil IyTeM JABYCTOPOHHHX IeperoBopoB. CTOpoHa, y KOTOPOI
BO3HHKIIM IIPETeH3UH K aApyroi CtopoHe, o0s3aHa He3aMeUTHTENbHO HAapaBUTh Apyroii CTOpoHe B MHUCHMEHHOH (opMe U3NIOKEHUE CYTH
IpPETeH3HH, a TaKkKe CBOM TPeOOBAHMS WM NPEIOKEHHS [0 YPeryIHpoBaHHIO cropa. OTBET Ha NIPETeH3HUI0 JOJDKEH ObITh JaH He MO31Hee
ILSITH PaboYnX JHEH cO JHS ee IMOTydeHHsI.

YperynupoBaHue pa3HOIJIACHH OTHOCHTEIBHO OT4eTa 00 YIpaBJIeHNH AKTHBaMH U MHBIX JOKYMEHTOB, IIPEIOCTABISIEMBIX YIPABIISIONINM B
paMKax HCHOJIHEHUs UM 00s13aHHOCTel 1o JloroBopy Ha COIIacoBaHUE YUPEAUTENIO YIPABICHUS, IPOU3BOAUTCS B CIIEIYIONIEM HOPSIIKE:

BospaxxeHns 1o npecTaBiIeHHBIM Ha MOAIHICH JOKYMEHTaM IOJDKHBI OBITh MOTHBHPOBAHBI, COOPMYIIMPOBAHBI MHCHMEHHO U HAIPaBIICHBI
VrpasisromeMy B CpOK He O3/IHEe IIATH paboduX JHEH co IHS NpeJOoCTaBIeHNUs] YKa3aHHBIX JOKYMEHTOB Y IIPABIIAIONIMM.

B reuenue nsati pabouux JHEH co THA NOITy4YSHUs BO3PKEHUN YUpeauTelis yIpaBieHus Y IpaBIIsSioLUi HalpaBJIseT eMy IMCbMEHHBIN OTBET,
coJiep Kalni KOMMEHTapUH O KaXI0My CIIOPHOMY IIYHKTY, a TAK)Ke HOBYIO PEIAKIIHIO PACCMAaTPUBAEMOTO JOKYMEHTA, €CIn Y IPaBIIIONIHiT
cuel BO3pakeHUs 000CHOBaHHBIMU U BHEC COOTBETCTBYIOIINE H3MEHEHHS B JIOKYMEHT.

CPOK JEMCTBUSA JOIOBOPA

JloroBop cYMTaEeTCs 3aKIIOYEHHBIM C JATHl Nepejaud AKTHBOB B JJOBEPUTENBLHOE yNpaBJIEHHE. YTPABIAIONINI OCYIIECTBIISIET yIpaBIeHHE
AKTUBaMH C MOMEHTA HX IOIyYEeHHs OT YUpeauTelis yIpaBIeHus O HACTYILUICHHs IIEPBOTO 110 BPEMEHHU COOBITUS U3 YKA3aHHbIX HIDKE:

e BO3BpaT AKTHBOB M3 JIOBEPHTENLHOTO YIIPABIIEHHs, B TOM YHCJIE B CBA3HU C OTKa30M oHoM u3 CtopoH ot Jlorosopa;

. UCTe4YeHHe CPOKA, YKa3aHHOTO B 3asBICHUH O IPUCOCIUHEHUH B KauecTBe IHBECTHIIHOHHOTO TOPH30HTA;

Ilo mcreyenun cpoka JIelcTBHs HacTosulero Jloropopa Yupemurens ympaBieHHs BIpaBe NPHMHATH PELIEHHE O MpojjeHuu Jlorosopa Ha
Clefyomui nepuos, paBHBIN MHBECTUIIMOHHOMY TOPH30HTY, Ha TeX JK€ YCJIOBHAX, B TOM 4Yuclae 0e3 W3MEHEHHs CTaHAApTHOTO
nHBeCTUIHOHHOTO npoduis. ITpu 3tom 06e CTOpOHBI 6e3yCIOBHO NPU3HAOT, YTO BBIPAKEHUEM BOIM YUPEIUTEINs YIPaBICHUS TPOTHTE
JloroBop M HaJUIEXKaMUM YBEAOMIECHHEM YTIPaBIAIOIIETO O TAKOM pEIIEHHH OyJeT SBIAThCA KaK MHChMEHHOE COOOIIeHHEe 00 3ToM,
NpENOCTaBICHHOE JI0 JaThl HMCTEYEHMs cpoka jeifcTBus JloroBopa BKIIOYHTENBHO, Tak M OTCYTCTBUE MO COCTOSHHIO Ha JEHb,
TIPENIECTBYIONINH JIHIO HCTEUEHHs CPOKa JeHCcTBH:A J[oroBopa Mo0BIX COOOMIEHNH OT YupenuTes ynpaBlIeH:s 0 HAMEPEHNH HE TIPOIeBaTh
Jorosop u/unu PacniopsbkeHuit Ha BBIBOJ BCeX AKTHBOB M3 JOBEPHTEIBHOTO YIIPABICHHUSL.

O6s3atenscTBa CTOpOH 10 JJ0roBopy, BO3HUKIIKE 0 AaThl IPEeKpalleHus IpaB i 00s3aHHOCTel 110 JIoroBOpy B COOTBETCTBUH C HACTOSIIHM
ITYHKTOM, TIOIeXAaT 0e3yCIOBHOMY HCTIONHEHHI0 CTOPOHAMH.

B cayuae cmeptu Yupenurens ynpaenenus (nanee — Hacnenopatens), nelictBue JloroBopa He mpekpamiaercs. YTpaBiSIIOUIMN CO JHA
HoJTy4eHus OUITHAIBHOTO JOKYMEHTa, HOoATBepKaaronero cMepts Hacnenonaress, mpHocTaHaBINBAEeT COBEPIIEHHE ONepaIii ¢ AKTHBaMU
32 WCKIIIOYEHHWEM OIepaluii, HANpaBICHHBIX HAa COXPAaHEHHUE MX CTOMMOCTH. YTIPABISIOIIUA BO30OHOBIISET COBEPILICHUE ONEpaluil ¢
AKXTUBaMH IIOCJIE COITIACOBAaHMS ¢ HacleqHUKoM HacnemomaTens cTaHiapTHOTO HHBECTUIHOHHOTO PO(UILS.

NMOPANOK INPEKPALIIEHUS 1OI'OBOPA

J1orOBOp MOXET OBITh JJOCPOYHO MPEKPaIlieH (PACTOPTHYT) [0 TpebOBaHUIO JIF000# 13 CTOPOH B CIICAYIOIEM TOPSIIKE:

e  VupenureneM ympaBieHHs — ITyTeM MHOJa4yd YTpaBIsOmeMy 3asBICHHS O BBIBOJE BCeX AKTHBOB W3 JlOBEpHTEIBHOTO
YIPaBJIEHHS, IPU 5TOM BO3BPAT YUPEAUTENIO YIPaBIIeHHss AKTHBOB U3 JOBEPHTEILHOTO YIIPABJICHHS OCYLIECTBIACTCS B IIOPSIIKE,
npesycMOTpeHHOM paszienoM 10 Pernamenra;

e VYIOpaBisIOMmHUM B OTHOCTOPOHHEM IOPSIIKE C MUCHMEHHBIM YBEIOMICHUEM YUpeIuTeNs YIPaBICHHUS He MO3AHee pabodero aHs,
CIIEYIOLIETO 3a JAaTON MPUHATHS YIPABIISIONIMM COOTBETCTBYIOIIErO pemenus. [Ipu 3ToM Bo3BpaT YupeuTemnro yrpaBieHHs
AKTUBOB U3 JOBEPUTEIHHOTO YIPABICHUS OCYIIECTBIACTCS B MOPSIKE, IPELyCMOTPEHHOM paszenoM 10 Permamenra.

Yrpasnsromuii IMeeT IpaBo 0TKa3aThes oT JIoroBopa, M OCYIIECTBUTH BO3BPAaT AKTHBOB B COOTBETCTBHUH C IIOJOXKEHUSIMU paszaena 10
PernamenTa B TOM 4HcII€e B CIEAYIOIUX CITydasx:
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e B cmyuae, ecmu mo ucreuenun 30 (TpuamaTu) kaleHAapHBIX OHEH C JaThl 3aKiIodeHHs JloroBopa, CTOMMOCTb HMYINECTBA,
HIEPEIaHHOIO B JIOBEPUTEIBLHOE YIPABIECHUE, COCTABIIIET MeHbIIe MUHMMAaNbHONW CyMMbl MHBECTUPOBAHHMS;

o B cjrydgae, €CJIM HUCIOJIHCHUEC ynpaBJ’[ﬂIOIl[I/IM IOJaHHOT'O y‘lpeHHTeHeM yopaBJI€HUS 3asBIICHHST O BBIBOJIC aKTHBOB IIO (IJOPMC
HpHJ'IO)KCHI/IS( 3k HOFOBOpy (z[anee — «3asBlICHHE O BBIBO,Z[C))) TIPUBEIACT K TOMY, YTO CTOUMOCTb YHUCTBIX aKTUBOB I10 HOFOBOpy
CTaHeT MEeHbIIIe MUHUMAITLHOM CYMMBI HHBECTUPOBAHUS

e B cuyuae, eciiu YnpapistoLyii, B TOM YUCIIE B CBSA3HU € IEHCTBUEM 00CTOSATEIbCTB HEMIPEOIO0IMMOM CHIIbI, HE UMEET BO3MOKHOCTH
OCYIIECTBUTH HHBECTUPOBAaHHE AKTHUBOB B (JMHAHCOBBIE HHCTPYMEHTBI, IPEYCMOTPEHHbIC IHBECTHIIMOHHOI AeKnapanuei;

e B ciyyae HenpeacTaBIeHUs YUpeauTeIeM YIpaBIeHUs T0CTOBepHON HHpopMarmu o Gopme [Ipunoxenus Ne 2 k Jlorosopy u
AHKETBI WM JOKYMEHTOB coriiacHo [Ipuioxenunto Ne 7 k JforoBopy;

e [lpu Hanmuuuy y YOpaBJIsIOMEro COMHEHU T OTHOCUTENIBHO JOCTOBEPHOCTH MPEACTaBICHHON HHpopManuH 1o ¢popme [punoxennst
Ne 2 x [loroBopy 1 AHKETHI WJIH JOKYMEHTOB coriacHo IIpunoxenuro Ne 7 x Jlorosopy;

e B ro0bIX MHBIX CIy4asix 0 MOMEHTa ()aKTHUECKOro HHBECTUPOBAHHUS AKTHBOB 110 €JMHOINYHOMY PELICHHIO YIIPaBJIAIOIIETo, B
TOM 4YHCIIE B Clydae HAJIMYHSA y YIPABIAIONIEr0 COMHEHHII OTHOCHTEIHHO IIOJHOTO OCO3HAHUS M IIOHMMAHHS YUpexuTeraeM
YIPaBJICHUs PHCKOB, CBA3aHHBIX C HECOOTBETCTBUEM YUPEAUTEIS YIPABICHUS OJJHOMY WIIH HECKOJIBKUM I1apaMeTpaM, yKa3aHHBIM
B MHBECTHIMOHHOM MNpoduie CTaHAapTHOW HHBECTULMOHHON CTpaTeruu. YUPaBISIONIMII He 00sM3aH IOKa3bIBaTh WIM HHBIM
o0pa3oM MOATBEPXKIAaTh 0OOCHOBAHHOCTH TaKOro pelleHHs. B ciydae pactopxeHus J[oroBopa B COOTBETCTBUH C HACTOSIIIUM
a03aueM YpaBJISOLUKA HanpaBisieT YUpeauTesro yIpaBiIeH s YBeJOMIICHHE ¢ YKa3aHUeM JIaThl 0TKa3a oT Jlorosopa.

Ipu pacropxennu win npekpauniernn J{oroBopa CTOpPOHBI 0053YIOTCS COBEPLINTH BCe HEOOXOAUMbIC ACHCTBHUI, HANIPABIICHHbIC HA BO3BPAT
AKTUBOB Y4UpeAUTeIIo yIpaBIeHus (WIH yKa3aHHOMY UM JIHILY) B CPOK J0 IIPEJIIoIaraeMoii JaThl pacTOP>KeHHS WIH IpeKparienus Jlorosopa,
B TOM YHCJIE:

- Yupequrelnb yrnpaBiaeHUs 0053aH 0aTh Y IPaBIIAIOLIEMY HEOOXOAUMBIC PACIIOPSIKEHHUSI C YHETOM CPOKA MX UCIOJIHEHHUS, YCTAaHOBICHHOTO
JloroBopom;

- Yupasisioniuii 0053aH COBEPIINTh ISUCTBHS MO Iepenade AKTUBOB /MM MX MPOJaXKe B COOTBETCTBHU C PACHIOPSDKCHUSAMH YUpequTes
ynpasienus u JloroBopom;

- B cilydae repenadyn AKTHBOB B BHJIE LICHHBIX OyMar WX IIpaB IO BKJIAJaM (IEHNO3HTaM) B KPEIUTHBIX OPTaHU3ALMSIX [0 PACTIOPSIKEHUIO
VYupenurens ynpasieHHs TPETbUM JIMLAM, YUpeJUTEb YIPaBICHUs 00513aH 00€CIIeYUTh NPHEM TaKuX AKTHBOB 3THMH TPEThbUMH JIUL[AMH, a
TaK)Ke BBITOJIHCHHE yKa3aHHBIMH JIMIAMH HEOOXOUMBIX MpOLELyp U (HOpMaIbHOCTEH, HAIIPABJICHHBIX HA IIOTYYCHHE TAKUX AKTHBOB.

B ciyuae, ecim 3a 10 ([ecsath) paboumx mHEH 10 JaThl MpekpaiieHus (pacTop:keHus) JloroBopa, yKa3aHHOW B COOTBETCTBYIOIIEM
YBEIOMJICHUH, YTIPABJIAIOIINIT HE IOJYYUT paclopsHKEHUH B OTHOILICHUH BCeX AKTUBOB, TO OH BIPaBe, HO HE 00s13aH, PO/IaTh OCTABLINECS
AKTHBBI U TICPEYHCIINTD BBIPYYCHHBIC CPEJICTBA HA PACUCTHBINA CUET YUpEAUTEs yIpaBIeHHs!, yKa3aHHbIH B 3asBICHUN O IPUCOCANHCHUH C
yderom ycnosuii 1. 10 JloroBopa. IIpu 5TOM pHCKH YOBITKOB BO3JIArafoTCs Ha YUpEIHUTeINs yIpaBIeHHs.

B naty npekpamenust Jloroopa obs3arenbctBa CTOPOH MPEKPAILAOTCS 38 UCKIIOYEHHEM 0053aTeNIbCTB, HE MCIOJHEHHBIX [0 JaThl €ro
HPEKPAIIeHUSL.

NOPAAOK BO3BPATA AKTUBOB
Bo3spar u3 JoBepUTeIbHOrO yIpaBieHus: AKTHBOB IIPOU3BOAUTCS IO CJIEAYIOIIUM OCHOBaHHUAM:

Ha OCHOBAHHU TOIyYCHHS Y IPABISIOIINM THCHMEHHOTO 3asiBICHHS O BBIBOJE aKTUBOB 110 (popme [Ipunoxenus 3a win 36 k Jlorosopy (nanee
— «3asBiIeHHE 0 BHIBOJIEY);

Ha OCHOBAaHWHU €IUHOJIUYIHOI'O PEIICHUS ynpaBnmoLuero O IIpEKpalICHUN IIOFOBOpa, B TOM YHUCJIE B CBA3H C HEBO3MOKHOCTBIO OCYIIIECTBJIATH
JOBEPUTECIIBHOC YIIPABJICHUE B COOTBETCTBUHU C PernamenTom.

B Cllydae, €CiIu 3asBiIeHUE O BBIBOJIC BCEX AKTHBOB TIOTY4Y€HO praBHﬂ}OHII/IM B TCUCHHUC ITATH pa6otmx JIHEW C JaThl TIOTUCAHUS
quem/rreneM yupaBi€HUA 3asBICHUS O TIPUCOCANHEHNH, BO3BpAT AKTHBOB OCYHIECTBIISIETCS B TCUCHUE 10 pa6o¥mx JTHEH ¢ J1aThl TI0JTy4€HUA
TaKkoro 3asBJICHUS O BBIBOZIC, B OCTaJIbHBIX ClIydadx BO3BpaT AKTHBOB OCYUICCTBIIICTCSA B TCUYCHUE CPOKa, YCTAaHOBJICHHOI'O B pa3aciic
«TpeGOBaHI/IH K JIMKBUAHOCTH AKTHBOBY ITYHKTa 4.3. 3asBiIeHus 0 TIPUCOCINHEHU U,

Bo3Bpar AKTHBOB OCyIIEeCTBIIsIETCS Y IPABILSIOIINM B TIpefiesiaX (paKTHIeCKOro 0CTaTka AKTHBOB, HAXOISIINXCS B YIIPABICHUH 110 COCTOSTHUIO
Ha (pakTHYECKyIO JaTy BO3BpaTa TakKMX AKTHBOB, C y4eTOM (a) HEOOXOAMMOTO pe3epBa JuIi OIiaThl pacxoio, (b) Hajoros (eciu 310
TIPeyCMOTPEHO NeiiCTBYIOINM 3aKOHOAATeNIbcTBOM Poccuiickoit deneparun), (¢) Bo3HarpakaeHus YIpasisioniero, a taoke (d) pesepsa
JUISL MICTIONHEHNS YTIPaBILIOIMM 00s3aTeNbCTB 0 CHENKaM, 3aKJIIOYEHHBIM MM 3a cueT AKTHBOB. Bo m30exxanue comueHHH — CTOpPOHBI
JIOTOBOPUIINCH O TOM, 4TO M3 (DAKTHYECKOTO OCTaTKa AKTHBOB, HAXOMSIIMXCS B YIPABICHNH, BBIYMTAIOTCS CYMMBI, NEPEUHUCICHHbBIC B
ToAyHKTax (a) — (d) HacToSAIIero IMyHKTa, ¥ MOJIyYHBIIAsCS Pa3HOCTh MOJUISKHT BO3BPATY YUPEAUTEIIO yHPaBICHHS HAa OCHOBAHHUH €ro
3asBineHns o BeBoJe. B memsix JloroBopa moj cHenkoil MOHMMaeTcs To0Oe COTJIANICHHe MEXTy YTIPaBJIAOIINM M TPETHHM JIHIOM,
MOHHMAaeMOe B TaKOM Ka4deCTBE B COOTBETCTBHHU C IPABOM, MPHMEHUMBIM K OTHOIICHHSAM YTIPAaBISIOIIEr0 U TAKOTO TPETHEro JNIA, B TOM
qHClle, HO He OTPaHIYHBAsCh, TOATBEPXKICHHE BBITyCKa [IEHHON OyMard Ui ee HOCIeAyIoIero NpHoOpeTeH s B COCTaB AKTHBOB.

Bo3Bpar AKTHBOB IPOU3BOIUTCS MO CIETYIOUINM PEKBU3UTAM:

IpH BO3BpaTe AKTHBOB [0 MHUIIMATHBE YIIPABISIONIEr0 B cOOTBeTCTBUH C ImyHKTOM 10.1.2 PermamenTa u/uin B CBS3HM C HCTEUCHHUEM CPOKa
neiicTeus JloroBopa U B cilydae HEHCIIONHEHMsI YUpemuTeNneM YIpaBeHHs o0s3aHHOCTEH, MpemycMOTpeHHbIX IMyHKToM 9.3 Periamenra,
VYrpapnsronuii peanuzyer AKTHBBI 1O JOCTYITHBIM €My II€HaM, BO3BPaT AKTHBOB NPOM3BOIMTCS IO PEKBU3MTAM cueTa YUpemuTenst
yIpaBlIeHHs, YKa3aHHBIM YUpeAuTelIeM yIpaBieHus B 3asBICHUU O HNpHCOeIWHEHHH. B ciydae, ecnu Bo3BpaT AKTHBOB IO yKa3aHHBIM
PEKBU3HMTaM CUETa HEBO3MOXKEH, YTIPABISIOMIMI OCYIIECTBISET BO3BpAaT AKTHUBOB IO PEKBU3MTAM CUETa YUPEAUTENs YIpaBIEHHS,
yKa3aHHBIM YdpemuTeneM yrpaBieHHs B AHKere. B ciydae, ecim B AHKeTe yKa3aH HEAEHCTBYIONIMII cueT OO BalIOTa TaKOro CUETa
OTJIMYAETCS OT BATIOTHI AKTHBOB, YIPABIIONINI IPEANPHHIMAET Bce 000CHOBAHHBIC ACHCTBUS IS BBISICHEHHSI KOPPEKTHBIX PEKBU3UTOB
cuera 'y YupenuTens ynpaBieHusl.

BO3BpaT AKTHBOB B (hopMe LEHHBIX Oymar BO3MOXKEH TOJBKO B ClIydae, €CIM BO3BpAaT aKTHBOB B Takoil (opme MpPsSMO HPEeayCMOTPEH
TpeboBaHMIMH K IUKBUAHOCTH AKTHBOB, yCTAHOBICHHBIX 3asBICHHEM O NPHCOSIHHEHHH, IIPH 3TOM YaCTHYHBIA BO3BPAaT AKTHBOB B (hopme
LIEHHBIX OyMar He JOITycKaeTcs, BO3BpaT CBOOOIHEIX ICHEKHBIX CPEICTB OCYIIECTBILIETCS B ()OPME ICHEKHBIX CPEICTB.

IIPU BO3BpaTe AKTHBOB HAa OCHOBAHMH C ITOJYYEHHBIM YTPABISIONMM OT YUpeIUTells YIpaBieHus 3asBICHUEM O BBIBOJIE, BO3BpAaT AKTHBOB
IPOU3BOIUTCA B (hOpMeE U [0 PEKBU3UTAM CUeTa (CICTOB) YUpEeqUTENs YIPABICHHS, YKA3aHHbIX B 3asBICHHHU O BHIBOJE.

VYnpasnsromuii HanpasisgeT YUpeAUTENIo YIpaBlIeHHs akT NpHeMa-nepenaun mo gopme Ilpunoxenus Ne56 k JloroBopy B TeueHHE Tpex
pabouux AHEH co Hs (HaKTUUECKOro Bo3BpaTta AKTHBOB.
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11.1.

12.

12.1.

12.2.

12.3.

12.4.
12.5.

13.

13.1.

13.2.

B3AMMO/JIEMCTBUE CTOPOH

Ecnu nnoe He YCTAaHOBJIEHO JOTOBOPOM, PermamMeHTOM WM MHBIM COTJIAIIICHUEM CTOpOH Bce 00si3aTebHbIE YBEAOMIICHUS, OTUCTBI 1 UHBIC
JOKYMEHTBI, NOAJIC)KALIUEC TIPEAOCTABICHUIO praBJ’IH}OH.II/IM quez{meﬂ}o yrnpasji€HuA 110 Z[OFOBOpy, CYHUTAKOTCA HaIJICKAIIUM 06p3.30M
IpeaoCTaBICHHBIMUA y‘lpeI[I/ITCJIIO yrpaBJI€HHS, C MOMEHTA UX Pa3MEIICHUS yr[paBJ'IiI}OIlII/IM B JInuHoM KabuHETE.

VYrpasnsromuii ocTaBIseT 3a co00i MpaBo, IO CBOEMY YCMOTPEHHIO, HAIIPABIATE 00A3aTeNbHBIC YBEJOMICHNUS, OTUCTHl U HHBIEC JOKYMEHTHI,
THOJUIC)KAIINE MPEACTABICHHIO YIIPABIAIONIMM YUPESAUTETIO yHIpaBieHus 110 JloroBopy B MICHMEHHOM BHJIC TTOYTOBBIM YBEJIOMIICHHEM Ha
azipec Yupenuress ynpaBieHHs, yKa3aHHbIH B JloroBope 1160 B 3JIEKTPOHHOH (OpMe MO JIEKTPOHHOMY ajapecy YUpeauTens ynpapieHus,
IpeOCTaBICHHOMY YUpeIuTeneM YIPaBICHUs YIPaBILIOmeMy B AHKETe, UTO TaK)Ke CUMTASTCSI HaJUIeXKAIIIM IIPEACTaBICHHEM JOKYMEHTOB
o Jloroopy.

3ABEPEHUS U T'APAHTUU CTOPOH

YpaBsrouuii rapaHTUPYET, YTO OH UMEET He0OXOIMMBbIE JIMLIEH3UU U Pa3pellieHus [T 3aKIi0ueHus JJoroBopa U HCIIONHEHUs 0053aTeNbCTB
10 HEMY.

que):[uTenL YIIpaBJICHUS IrapaHTUPYET, YTO HA ATy MHOAIIMCAHUA HOTOBOpa HE CYHIECTBYET HUKaAKHX OFpaHquHHfI, KOTOpbIE MOTJIN OBl
NPEIATCTBOBATE WJIM CACIATh HEBO3MOXHBIM OII€pallMU MO YIPABJICHUIO AKTHBaMH C TOYKH 3peHUA CBO60,£[]>I pacrnopsHKEHUs UMH B TOM
061;eMe, KOTOpBIfI TOATBEPIKIACH CTOpOHaMI/I Ha aTy noAnucaHus IIOI‘OBOpa.

VYupenurens ynpaBlIeHHs FapaHTHPYeT, YTO JUIS IeJiel 3akirodeHust JloroBopa M MCIOIHEHUS CBOMX OOS3aTENbCTB, MPEAYCMOTPEHHBIX B
JoroBope, Yupenutenaem ynpaBieHUs COONIIOICHBI Bce TpeGOBaHHs IeiCTBYIOIIEro 3akoHomatedabcTBa Poccuiickoit ®enepaumnu, He
CYIIECTBYET KaKHX-TH0O OTPaHHYEHUH, IPUMEHUMBIX K YUPEIUTENIO YIIPaBICHHS.

que):[uTenL YIIpaBJICHUSA IapaHTUPYET, UTO J00BIE nepeaaBacMbIC AKTHBBI HE 06peMeHeHI)I HUKaKUMH IIpaBaMu TPETbUX JIUII.

CTOpOHBI JOrOBOPHJINCH PACCMATPHBATH MOJNOXKEHUS MyHKTOB 12.1 — 12.4 Pernamenra B KauecTBe 3aBepeHHsi 00 oOcTosTenbeTBax). Ecian
nr000e U3 3aBepeHHil U rapaHTHil, yKka3aHHbIX B myHKTax 12.1 — 12.4 PernameHrta, OkaeTcsi He COOTBETCTBYIOIINM ACHCTBUTEIBHOCTH, TO
CTopoHa, B 101163y KOTOPOIi JaHO COOTBETCTBYIOLIEE 3aBepeHHE (TapaHTHsl), BIPABE B OJHOCTOPOHHEM ITOPS/IKE OTKA3aThCsl OT MCIIOIHEHHS
JloroBopa MogHOCTbIO.

3AK/IIOYUTEJBbHBIE INOJOXKEHUA

CTOpOHBI 0053YIOTCS CBOSBPEMEHHO YBEAOMJIATH JIPYr Ipyra 00 M3MEHEHHH CBOEr0 HaWMMEHOBAHMsS, PEKBH3UTOB, BKIFOYAs PEKBU3HUTHI
BankoBckoro cuera Uil MEPEYMCIICHUS JICHEKHBIX CPEACTB B JOBEPUTEIBHOE YNPABJICHWE, BHECEHUM W3MEHEHUIH M JIONOJHEHUI B
ydpenuTeabHbIe JOKYMEHThI, I3MEHEHHH UHBIX JOKYMEHTOB, IIPEIOCTaBICHHBIX IIPU MOANHCcaHuu JloroBopa.

Bcee ycnoBust JloroBopa, uckimodas caM (akT ero cymecTBoBaHHs Mexpy CTOpoHaMH, SBISTIOTCS KOH(MICHIMATGHBIMH M HE MOTYT
pasriamarbCs TPETbUM JIMIAM 33 HCKIIOUYEHHEM CIydaeB, KOrJa 3TO HPedyCMOTPEHO IeHCTBYIOMUM 3aKOHOIATeIbCcTBOM Poccuiickoit
Deneparyn WM HEOOXOJUMO B IIEJISX UCTIONHEHHS JloroBopa.



Ipunoxenune Ne2
k JloroBopy

3AABJIEHUE O ITPUCOEAVHEHMN

k CTaHIapTHOI cTpaTernu yrpapieHus « JKBHINOP»

Ne oT
1. Csenenus 06 Yupenurene ynpapeHus
Damunust
Nwmst
OtyecTBO
PexBusuthl JIOKYMEHTa, ylnocToBepsitoniero | Bun nokymenra:
JIMYHOCTH Cepus: Homep Jlara BeIgaun:
Kem BbL1aH:

2. Cselenns o npeacTaBuTese YUpeauTe/s ynpaBJieHus
Damuust, Umst, OTuecTBO

PexBu3uThHI JIOKYMEHTa, yaocToBepsitoiero | Bun nokymenra:

JIMYHOCTH Cepusi: Howmep Jlata BeITaUH:
Kewm Boian:

PexkBu3uTHI JIOKyMEHTA, noATeepxkaaoniero | HaumeHoBaHue OKyMeHTa:

notHoMoumst [IpencraBurens Howmep Jlata BeITaYN
Kewm BbL1an Cpok meficTBust

3.  PekBH3NTHI GAHKOBCKOTO cueTa YupeauTelsi ynpasjieHns B Bagiore MHBecTHIMOHHOI cTpaTernn
Ionyuarens

Howmep cuera

Bank ITonyuatens

Koppecnonnenrckuii cuetr

BUK

CBUODT (151 CUETOB B MHHOCTPAHHOM BaJIIOTE)

4. Csenennst 06 UHBeCTHIHOHHO cTpaTeruu

HaumenoBanue Ctpareruu OKBUIHOP
Bamora Ctparerun Poccuiickuii py6ib
HUnrepuer-agpec unpopmaruu o Crparernu www.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/79331902/

4.1. OOmme yc10BMsI HHBECTUPOBAHHSI AKTHBOB:

MuHUManpHast CyMMa HHBECTHpPOBaHHSA (B 300 000 (Tpucta ThICSY) pyOIei

Baynore Ctparerun)

BankoBckue peKBU3WTHI IS [E€PEUHUCIICHUS Tlonyuarens mwiatexa: TKB MuBectment [aptaepe (AO) 1.Y.
CPEZICTB B JIOBEPUTEIBHOE YIIPABIICHHE Howmep cuera [Momyyarens: 40701810600000003205

Bank ITonyuatens: bauk I'TIb (AO)

Koppecnonnentckuii caet: 30101810200000000823

BUK: 044525823

Hasnauenune iuiarexa: IlepednciieHne JeHEeXHbIX cpencts mo Jlorosopy Y
(3asBiienne o mpucoenuHeHNH Ne oT ). HIC He obnaraercsi.

VYupeautenb ynpablieHUs] OOs3yeTcsi NEepeYuCIIUTh JIeHEXHble cpeiacTBa B Bamore CTparerud B CymMMe He MeHee MUHHUMAaJIbHOW CYMMBI
nuHBecTHpOBanms He mo3xHee 30 (Tpuanartn) nHell ¢ jaThl HampaBieHHs YTIpapisrolieMy 3asBIEHUS O NMPHCOEIMHEHNH. B ciydae momydeHus
VrpaBnsromyM 0T YdpeauTens yrnpaplIeH!s JEHEXHBIX cpe/icTB B Bamore CTparerny MeHee MUHNMAaNbHON CyMMBI HHBECTHPOBAHMS, OH UMEET
IIPaBO BEPHYTh TaKUE JACHEKHbIE CPECTBA IO PEKBU3UTAM PACUETHOIO CueTa, ¢ KOTOPOTo MocneJHue Obliu nepeBeneHbl Ha bankosckuii cuer [1.Y.
ITpm 3TOM, B CiTydae BO3BpaTa JEHEKHBIX CPEJICTB JIFOOBIE PACXOMIBI, CBA3AHHBIE C MX Tepeiadeil /UM BO3BPaTOM, OTUIAYMBAIOTCS Y IPABIISIONINM
3a cyeT Yupemurens yrnpasieHUs. J[oroBop JOBEPUTEIBHOTO YIpaBiIeHMs IeHHbIMH Oymaramu ([loroBop mpucoequHeHus) (nanee — «Jorosop»)
IpeKpalnaeT cBoe AeHCTBUE C JaThl CIUCAHMS TAKUX JICHEXKHBIX CPEICTB CO cueTa YIPaBIIIOIIETo.

4.2. OnucaHue HHBECTHIIHOHHOTO NMPO(QNIIS CTAHAAPTHOI MHBECTHIIHOHHON CTPATErHN:

Llenb MHBECTHPOBAHUS IMonmy4yenne MOXOMHOCTH, CYIIECTBEHHO MPEBBINIAIOMIEH CTaBKM II0 JEHO3UTaM B
HaJeKHBIX OAaHKaX, MPH YCIOBHH KOHTPOIS PUCKOB JUIA MHHHMH3AIMH BEPOSTHOCTH
MOJTyYEHHUs! YOBITKA Ha KOHEI MHBECTUIIMOHHOTO TOPH30HTA.

VIHBECTHIIMOHHEIN TOPU30HT 3 roza

CpenHuit  (JOIYCTHMBIH ypOBEHb IMOTEPh HAa TOPU30OHTE | TOX MpPH JOCPOYHOM
pacTopskeHHH JoroBopa He 6oiaee 40%)

JlomycTuMmBlii pucK (B BatOTe CTPATETHHN)

Osxuaemast JIOXOIHOCTh Ha KOHeI
HMHBECTHIOHHOTO TOPU30HTA (B BaioTe cTpaTteruy, | 14% romosix
JI0 HaJIOr000JIOKEHUST)

IMpexmnonaraeMsli BO3pacT (PU3HMIECKOTO JUIA Or 18 o 70 ser, npu npuemiaeMocTH MIHBECTUIIMOHHOTO TOPH30HTA.
IlpuMepHBIE  CpefHEMECSYHbIE  JOXOABI M
IpUMEpHBIE  CPEJIHEMECSYHBIE  PAacXoJbl  3a
nocnefuue 12 MecseB  (QU3MYECKOro  JIMIA,
KOTODOMY ~ MOXKET  TNpeiaraTeCsi  JaHHAs
CTaHJApPTHAsI CTPATET s yIPABICHUS

CpenHeMecsiaHbIe JIOXO/bI HE JOJDKHBI ObITh MEHBIIE CPEIHEMECSYHBIX 0053aTeNbHBIX
pacxoaoB

JlomycTUMBIH PUCK, YKa3aHHBII B HacTosAIeM ONMCaHNH HHBECTHIIMOHHOTO NMPO(UIIS CTaHIapTHOH HHBECTULIMOHHOM CTPATEr v, YYUTHIBACT TOJIBKO
PBIHOYHBIE PUCKHU. YTIPABIIONINI IPUHEMAET BCE Pa3yMHBIE H JOCTYIIHbIE €My MEpBI ISl CHIDKEHUSI HHBIX PUCKOB, HO TAKHe PUCKH HE MOANAIOTCS
KOJIMYECTBEHHOMU OLICHKE IJIsI OTPAXKEHUSI B MHBECTHI[MOHHOM Npo¢dHiIe YUpeuTess ypaBieHus.

Vposenb J[lomyctumoro pucka ® pasmep OXHZaeMOW TOXOIZHOCTH OIpEAeSEeHbl HAa OCHOBE BEPOSTHOCTHBIX MOJENeH. YIIPaBISIIOLIni
NPEANPUHAMAET BCE 3aBHCSIME OT HErO0 pasyMHbIE MEpHI Ul JOCTIKEHHS YKA3aHHBIX MApaMeTpOB, HO HE TapaHTUPyeT X Oe3yCIOBHOE
co0utro/ieHueE.

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3a4BJICHHC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




4.3. VHBecTHIHOHHBIC TPEGOBAHNS M OTPAHHYCHHS

CroumocT AKTHBOB

Ilapamempol uneecmuposanus Suauenus Hpumeuanusn
napamempog
Cocmas u cmpykmypa Akmugos
AKIUH POCCUMCKUX U MHOCTPAHHBIX SMHTEHTOB Jlo 100%
CronmMocTH AKTHBOB

O6aMrany pocCUHCKUX 1 MHOCTPAHHBIX Jlo 100%
9MUTEHTOB Croumoct AKTHBOB | IleHHBIE GyMaru I0KHBI OBITH JOMYIEHB K 0OpaieHuio
Jlero3urapHble pacUCKU Ha YKa3aHHbIE LIEHHbIE o 100% POCCUICKMMH OpraHU3aTOpaMy TOProB
Oymaru Croumoctu AKTHBOB
IMan (akun) pOCCUMCKHUX MM HHOCTPAHHBIX Jlo 100%
HWHBECTHLHOHHBIX (HOHIOB CToMMOCTH AKTHBOB
JleHexHbIe cpencTBa Jlo 100%

Tpebosanus no dusepcupuxayuu Akmugos

Jloi1s rocyiapCTBEHHBIX LICHHBIX Oymar
Poccuiickoit ®enepanuy 0JHOTO BBITyCKa

Tlo 100%

CronmocT AKTHBOB

Z[OJ'IS{ LCHHBIX 6ymar OJHOI'0 SMUMTCHTA 3a

o 20%

HCKIIFOYEHHEM TOCyIapCTBEHHBIX LICHHBIX Oymar CronmMocTH AKTHBOB
Poccwuiickoit @enepanuu

Jlois eHHBIX OyMar OJJHOTO BBITyCKa 3a
HCKIIFOYEHHEM TOCyIapCTBEHHBIX LICHHBIX Oymar
Poccuiickoii Penepanuu

Paspewennvie 6udwl coenok

VYpaBIsromuii BipaBe cOBEPIIATh JIOObIE BHIBI ONEPAli U CENIOK C UMYIECTBOM Y UpeAUTeNs yIpaBIeHUs, BKIIFOYas, HO He OTPaHUYHBAsICh
OuprxeBble (Oe3aapecHble, IeperoBopHbIe) U BHEOUpKeBble clenky, caenku PEIO, cnenku ¢ OMpKeBbIMU U BHEOUPKEBBIMHU POU3BOIHBIMU
(MHAHCOBBIMI HHCTPYMEHTaMH, CHIEIKHU C [ICHHBIMH OyMaraMu, Kak BKIIOUCHHBIMH, TaK U HE BKJIIOYSHHBIMH B KOTHPOBAJILHBIC CITUCKH.
Tpebosanua K 1ukguoOHocmu Akmueos

Cpoxku BbIBOJIa AKTHBOB C JJaThl ITOJY4€HHUs 3asBICHUS YUpeuTens
YIIpaBJICHYS O BEIBOJE AKTHBOB B BHJIE JEHEKHBIX CPEIICTB B pa3Mepe:
Menee 30% Tekyuieit CHA 15 pabouux aHei
Ot 30% 1o 50% rexymeit CHA. 25 pabouux aHei
Boxnee 50% texymeii CHA. 31 pabounii rHeit
Cpoxk ucnonuenus: Pacriopsbxenust Ha Bo3Bpar u3 | He ocymectsisiercs
JIOBEPHUTENBHOIO YIPaBICHHS HMYINECTBa, 3a
HCKIIFOYEHHEM JICHEXKHBIX CPEJICTB

Jlo 20%
CronmMocTH AKTHBOB

TeueHue cpoka BbIBOIa AKTHBOB HAYMHAETCS CO JTHS
BO3HUKHOBEHHS] OCHOBAHHSI JJIsl BBIBOJA AKTHBOB U3
JTOBEPUTENHHOTO yIPABICHHS B COOTBETCTBHU C PeriaMeHToM.

CYA — cTOMMOCTb YHCTBIX aKTHBOB, OIpeesieMas Kak
CTOMMOCTb AKTHBOB Ha OIIPEJICJIEHHYIO ATy 33 BEIYETOM
00513aTeNILCTB, TTOUIEXKAIIX UCIIOJHEHUIO 32 CYeT AKTHBOB Ha
Ty XKe JaTy.

5. Bo3narpaskaeHue YnpasJisiiomero
Bosnarpakienue Ympasisiolmero coctouT u3 BosHarpaxaenus 3a pasmereHue, OUKCHUPOBAHHOrO BO3HArpa)KICHUs
BO3HATPaXKICHUS.

Bo3sHarpakieHne 3a pa3Melenne
CraBka Bo3HarpaxaeHus 3a pa3meleHue

u J{OMoJHUTETHHOTO

4,0% (4eThIpe LesbIX U HOJb JAECATHIX MPOLEHTA) OT YKa3aHHOW B AKTax IpreMa-Iepe1aun
CTOMMOCTH AKTHBOB, IEpEIaHHbIX B JOBEPUTEIILHOE yIpaBJIeHHe 0 HacToseMy Jlorosopy.
Tlopsinok pacuera, HauMCIIEHHs U BBIILIATh Bo3HarpaskaeHus 3a pasMelieHne yCTaHOBIICH MyHKTOM 5.5. PernaMeHTa 0BEpUTEIBHOTO
yIpaBleHHs LIeHHBIMH OyMaramMu

DuxcupoBaHHoe BosHarpazxkaenue (% or CHA)

CraBka OUKCHPOBAaHHOTO 1,5% (oMH 1ENBIX U MATh AECATHIX MPOLIEHTA) 32 KaJIeHIapHbINA TOJ] OT CPEJHEr0J0BOH
Bo3HarpaxaeHus (% or CHA) Croumoctr Uncteix AKTHBOB

ITopsiiok pacuera, HAUMCICHUS ¥ BHIIIATE! DHKCHPOBAaHHOTO BO3HATPAXKIEHNUS YCTAaHOBJIEH ITHKTOM 5.7. PerilaMeHnTa 1oBepHTENEHOTO
yIpaBieHHs LIeHHBIMH OyMaramu

Jlono/IHUTeIbHOE BO3HATPAXKIEeHHE

CraBka J[0mONTHUTENEHOTO 10,0% (mecsiTh LENBIX U HOJIb AECSTHIX HPOLIEHTA) OT JA0X0/a OT JOBEPHTEIHLHOTO YIIPABICHHUS 32
BO3HATPAXKICHHS KaJleHIapHbIH roj

IMopsiok pacyera, HAUMCICHUS ¥ BHILIATH! JIOTIOTHUTEIBEHOTO BO3HATPAXKICHHS YCTAHOBIICH ITyHKTOM 5.8. PerilaMeHTa JOBEpUTEILHOIO
yIpaBieHHs LIeHHBIMH OyMaramu

VYupenurens ynpaBIeHUsI B COOTBETCTBHHU coO cTaThelt 428 I'paxxnaHckoro kogekca PO moimHOCTRIO 1 6€30r0BOPOUHO 0e3 KaKHX-JIH00 H3BSTHI HITH
OrpaHHYeHHI IPUCOSIUHACTCS K YCIOBHAM U aKLEeNnTyeT JJoroBop AOBEpHTENHHOIO yIpaBICHHs LEHHBIMH OymMaraMu (JJOrOBOpP NPUCOEAUHEHUS)
(manee — JloroBop) co BceMH NPHIIOKEHUSIMH, SBISIOIMMICS HEOTHEMIIEMBIMU 4acTsIMU JloroBopa, pa3MeIleHHbIH Ha caiiTe YIIpaBILIOIEro Mo
azpecy WWWw.tkbip.ru ua nnTeprer-crpanuie ¢ napopmarmeii o Ctpareruu.

VYupenutens ynpapieHUs NOATBEP)KAAET, YTO O3HAKOMJIEH ¢ Jlekmaparueil o puCKax, SIBJISIOMICHCS NMpHIOXKEHHeM K JloroBopy, CBS3aHHBIX C
OCYIIECTBIEHHEM OIepalnii ¢ IeHHBIMI OyMaraMy M IPOM3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTaMH, OCO3HAET M MPHHIMAeT Ha ce0sl yka3aHHbIe
PHCKH.

VYupenurens ynpapiaeHHs IOATBEpKAaeT (akT CBOETO COINACUS C ONpPEeNeIeHHBIM YIPABISIONIM B COOTBETCTBHU C BHYTPEHHUMHU TOKYMEHTAMU
CTaHJApPTHHIM HHBECTHIOHHBIM NPOQHIIeM, yKa3aHHBIM B 11 4.2 3asBIeHHS.

Vupenurens ynpaBlieHHs TOATBEPXKAAET, YTO €My H3BECTHO O HEOOXOAMMOCTH perucrpanud B JIMUHOM KkaOWHeTe Ha caiiTe YTpaBIsroIIEro.
TocpenctBom JIlnuHoro xaOuHeTa YNpaBsOUIMN MPETOCTABISICT YUPEIUTENO YIPaBICHHS OTYETHOCTh, YBEJIOMIICHHS, HHYIO MH()OPMAIHIO B
COOTBETCTBHH C JIoroBOpOM.

Vupenurens ynpaBieHHs MOATBEPXKAET, YTO €My NpejocTaBlieHa HHOpMAIHs 0 BO3MOXKHOCTH TIOJTyYeHHs 110 ero TpeboBaHuo kormu Jlorosopa
€O BCEMH IIPHIIOKEHUSIMU Ha OyMare MM B SIEKTPOHHOM BHJIE ITyTeM HAIPABICHHUS HA aJipec SIeKTPOHHON MOYTHI, yKa3aHHBIH B AHKeTe KIIHEHTa —
(hu3HIecKoro JIMIa.

B citygae HecOOTBETCTBHUS Y UpeiUTeNs YIIpaBIeHHs apaMeTpaM, yCTaHOBJICHHBIM HHBECTHI[HOHHEIM NpoduiieM, MoAnrcaHue 3asiBICHHS 03HAYAET,
9TO YUpeAuTenb YIPaBICHUs IOMHOCTHIO OCO3HACT H IIPUHUMACT JI00bIe PUCKH, CBSI3aHHBIC C TAKUM HECOOTBETCTBHEM.

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3a4BJICHHC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




IMocne nopaun 3asBieHus: YupeauTenab yNpaBlICHHs HE MOXET CChUIATHCA HAa TO, YTO OH HE O3HAKOMMIICA C BBIIEYKa3aHHBIMH JOKyMEHTaMHU
(TIIOTHOCTHIO MJIM YACTHYHO) THOO0 HE IIPU3HACT UX 00A3aTEIBHOCTH B IOTOBOPHBIX oTHOMIEHU:X ¢ YrpasitomuM TKb Uusectment Ilaptaepe (AO).
Bce HeoOxomnMble pa3bsCHEHHs MO BONPOCAM JOBEPHTEIBHOTO YIPABICHUS, BBIOPAHHOH MHOH MHBECTHIMOHHON CTpAaTerdu, B TOM YHCIE
MPUHUMAEMBIX MHOU PHUCKaX, MHE NPeJoCcTaBIeHbl. JI0OCTOBEPHOCT YKa3aHHBIX MHOIO CBEAECHUH IOITBEPIKAALO.

Yupeaurenb ynpaBieHUs ( ) Hata

CJIYKEBHBIE OTMETKH coTpyaHuka, IPHHSBILET0 3asiBJIeHHE
JIngHOCT 3asiBUTENSI YCTAHOBJICHA, JAaHHBIE YUPEAWTENs YIpaBiIeHUS U (WIM) €ro yIOJTHOMOYEHHOTO IPEACTABHTENS CBEPEHBI C JAHHBIMHU
JIOKyMEHTOB, yIOCTOBEPSIOIMX JIMTYHOCTh U (HJIM) IOJTHOMOUHS JIUIL.
Ioxanuce coTpyanuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3a4BJICHHC quenn‘renb yrpaBJICHUA

Tloamnuce: Toamnuce:




IMpunoxenue Ne3
k Horosopy

3ASBJIEHME O BBIBOJIE AKTHMBOB

B (hopMe JEHE)KHBIX CPECTB

1. Csenenus 06 Yupenurene ynpapieHus

Damumnms

Nwmst

OT4eCcTBO

PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:

JINYHOCTh Cepusi: Howmep Jara Bblaun:
Kewm Boian:

2. CBCI[eHI/IH O IIPEACTAaBUTEIIC que):[MTenﬂ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBu3utel  nOKymeHTa, moATBepkaaromiero | HamMmeHoBaHume moKyMmeHTa:
notHOMoumst [IpencraBurens Homep Jlata BeImAYH
KeM BbIian Cpok JielcTBus
PexBu3uthl  OKyMeHTa,  yhocToBepsiomiero | Bupa mokymenrta:
JIMYHOCTH Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  PexBusuthl J{0roBopa J0BEPHTENHHOTO YIIPABIEHHUS

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa JIOBEPUTENILHOTO | 3asiBJICHHE O NPUCOEIUHEHUN Ne

oT

YIIpaBJICHUSA

Hacrosimum npory:

ocHOBaHMH IyHKTa 8.1. Permamenta.
[J Peanu3oBaTh yacTb AKTUBOB U IEPEUUCIHUThH JACHEXHBIE CPEACTBA B CyMME
pacyeTHBbIi cyer.

[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JICHEXKHBIC CPEACTBA HA yKa3aHHbI HU)KE pacyYeTHbIH CueT M pacToprHyTh JloroBop Ha

(undpamu, IPONKCHIO) HA YKA3aHHBIA HHXKE

4. PexBu3UTH 0AHKOBCKOTO cUeTa JUIA ICPEYUCIICHUA ICHEKHBIX CPEACTB

[onyyarens miarexa

Howmep cuera I[Nonyuarens

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT

VYupenurens ynpaBieHHUs YBEIOMIIEH, UTO B ClIydae, €CIIH IIOC/e peaau3alluH 4acTH AKTHBOB U BBIBOJA COOTBETCTBYIOIIMX JICHEXHBIH CpPENCTB,
CTOMMOCTb AKTHBOB CTAHOBHTCSI MEHBIIIE YCTaHOBIICHHOH 3asBICHHEM O NPHCOSTMHEHNN MUHNMAaIBHON CyMMBI HHBECTHPOBAHUS, Y IPaBILIOIIN
OCYILECTBIIIET peal3alllio BceX AKTUBOB, IEpEUUCIIIeT BCe JeHEKHbIE CPeICTBA Ha yKa3aHHbIN B HACTOSIIEM 3asBJICHHU pacUeTHBIH cuet, JloroBop

CUHMTAETCS PACTOPTHYTHIM B COOTBETCTBHH C ITyHKTOM 8.2. Pernamenta.

y‘{peI[I/ITeJ'IB yupapJ€HUS YBEAOMIIEH O TOM, 4YTO yl'[paBJ'[ﬂ}OIIII/Iﬁ OCYIIECTBJIACT q)yHKHI/[I/[ HAJIOrOBOI'0 arcHra B COOTBETCTBHH C Tp€60BaHI/I$IMI/[

Hanorosoro xoxaekca P®.

Hacrosiiee 3asiBiicHHe HOCHUT 0€30T3bIBHBIM Xapakrep, y‘IpeI[I/ITeJ'[B yrapaBJICHHUS TTOATBEPKAACT aKTyaJIbHOCTH U JTOCTOBEPHOCTH I/IHCI)OpMaLII/II/I,

yKa3aHHOH B HACTOAIIEM 3asBICHHUH.

) Hata

VYupenurens yrnpaBieHHs (

CJYXKEBHBIE OTMETKM corpyaHuka, NPpUHSIBLIET0 3asiBJIEHU e

JluyHOCTH 3asIBUTENSI YCTAHOBJIEHA, JaHHbIE YUpeIuTeNns yHpaBieHUsS U (WIH) €ro yHOIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH

JAOKYMCHTOB, YJOCTOBEPAIOMUX JIMYHOCTE U (I/IJ'H/I) TTOJTHOMOYHS JIUII.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



3AITPOC HA TTIPEJIOCTABJIEHUE BHEOUEPEIHOM OTYETHOCTHU

0 JOTOBOPY JOBEPHTENHHOTO YIIPABICHHS (JOTOBOP IIPHCOSTUHCHYS)

IMpunoxenue Ned
k Horosopy

1. Cseneuus 06 Yupenurene ynpapieHus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BbIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC que):[nTens[ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBuzuThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeﬂCTaBI/ITeHﬂ

HaumenoBanue noxymenra:
Homep JlaTa BeIIAYN

KeM BbIian Cpok JielcTBus
PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOETUHEHUN Ne oT

[Ipoury npeocTaBUTh B TEUCHHUE AECATH PabOUHX JHEW CO AHS MOTyIeHUs Y IPaBIIONIeii KOMIaHHEH HACTOSILETO 3ampoca HHGOPMALIHIO O COCTABEe

1 CTOMMOCTH aKTHBOB MHBECTHUIIMOHHOTO NOPT(HENS 110 COCTOSHUIO Ha ATy
ClIeNIKaX, COBEPILIEHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTdes 3a HepUoz ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He mo3/IHee ATkl 3ampoca), a TaKkke HHHopMaIHo o
(He 1mo3/1Hee IaThl 3arpoca)

CJYXXEBHBIE OTMETKM corpyinuka, NpUHSBIIEro 3aMpoc

JluaHOCT 3asIBUTENSI YCTAHOBJIEHA, JAHHbIE YUpeIuTeNs yNpaBiIeHUsS U (WIH) €ro yHOJIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH
JIOKYMEHTOB, yIOCTOBEPSIONIUX JIMYHOCTh U (HJIM) HOTHOMOYHS JIUII.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



[Mpunoxxenue Ne 5a
k JloroBopy
AKT NPUEMA-TIEPEJJAYU UMYIIECTBA

r. Canxr-IletepOypr

JlaTa

TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEM «Y IPaBILSIFOLLUN, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBaHUU
YUPEIUTENIO YIIPaBICHHS:

, COCTaBUJI M HAIIPaBHJI
, (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMINI AKT IIpreMa-Iepeadyn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MIMEHHUTEIILHOM HaIEXKe, CEpUsi, HOMEP MacIopTa)

1.

YupeauTesnb ynpaBieHUs Nepeiall, a Y IpaBIISOLUNA IPUHSIT B JOBEPUTEIIBHOE YIIpaBJIeHUE B paMKax JloroBopa JI0BEpUTENbHOr0 ynpasieHus («1oropop») Ha OCHOBaHUH 3asBJIEHUS O IPUCOEAUHEHUH K JIOTOBOPY JOBEPUTEIHHOIO
YHPABIICHUS OT Ne ClIelyIolIee UMYIIECTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumMmocTb HaJsoroBast crouMocTh TIEHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajtore*) - Gymar, py6. 6ymar B BatoTe*) = LeHHBIX Oymar, pyo. LeHHBIX Oymar B Bajrore*) -
51 IieHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| Perucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 e S |8 S B
3SMHTEHTa U " BO, IIT. o & » et} 15 X
BEITyCKa |GyMary TEHUs MOMEHT * * *
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | YiutaueHHsrit Be3 | ViutaueHHsrit Be3 | ViutaueHHsIit Be3 | YmuraueHHBIH Be3 | ViulaueHHsIit
KL fesit HEZ T | R | min | A 51 I ST ol 1 S v R 510 5T I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJIBKO 151 IEHHBIX OyMar, HOMHHHPOBAHHBIX B BATIOTE
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns HaaoroBoro yyera ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

B cirygae ecimi YapenuTenb ynpasieHUs He NPEJOCTaBUII MOTHBHPOBAHHBIX BO3PaKEHHH B IMMCHMEHHOM BHJI€ OTHOCHTENBHO HAcTosIero Akra B TedeHHe 5 (msat) Pabounx mHeil ¢ maTel mpegocTaBieHns HacTosmero Akra (Kak
JTaHHBIH MOMEHT oIpezernsieTcs B JoroBope), HacTOSIINA AKT CUUTAeTCs COTNIACOBAHHBIM YUPEAUTENIEM YIIPaBICHHS.

3. HemoTuBHpOBaHHBII OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4,

AxrTa.

C yueTom TTOJTIOKCHHH pasaena 7 PernamenTa JIOBEPUTEIILHOI'O YyIIPaBJICHUS LICHHBIMU 6yMaTaMI/I CTOpOHLI TNIPU3HAIOT, YTO HE NPEAOCTABJICHUE quezmTeneM yHpaBJICHUSI MUCbMEHHBIX Bospa)«emm OTHOCHUTEJIBHO AKTa B TeUEHHUE 5
(I'IHTI/I) PaGounx lIHeﬁ C MOMCHTA NIPEA0CTABJICHU AxTta (KaK Z(aHHLH\/'[ MOMEHT OIIPEACIIACTC B lloronope) CUHATACTCA KOHKJIFOICHTHBIM ﬂeﬁCTBHeM quenwrenﬂ YIpasJICHHS, BJICKYILIUM ITOCIEACTBUSA, YKa3aHHBIC B ITyHKTE 2 HaCTOAMIIETO

TKB UnBectmenT IlapTHepe (AKIMOHepHOE 00111€CTBO)




r. Cankr-IletepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IIECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILIOIINA, B JTHIE

YUPEIUTENIO YIIPaBISHHS:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacnopTa)

1.

JOBEPUTEIIBHOI'O YIIPABJIICHUS OT

Ne

1.1. [leHeXHble cpeAcTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

CJIIEAYIOIIEE UMYIIIECTBO:

1.2. Cnepayiowme LeHHble 6ymaru:

5 Z[eﬁCTB}ﬁOIlIeI‘O Ha OCHOBaHUH

, COCTaBWJI 1 HAIIpaBUJI

, (nanee — «YupeauTespb yrpaBieHHUs») HACTOAIIMI AKT NpreMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

Jara

[Mpunoxxenue Ne56
k JloroBopy

y‘{peHI/ITeHB yhOpaBJI€HUS IPUHATL, a praBHSI}OHII/Ifl BO3BpaTUI U3 JOBEPUTECIIBHOI'O YIIPABJIICHUS B paMKax I[ormzopa JAOBEPUTEIIBHOTO YIIPABJICHUA (((HOI‘OBOP») Ha OCHOBAHUH 3asiBIICHHS O TIPUCOCANHEHNH K TOTOBOPY

BanancoBas crouMocTh Banaucosas croumMocTb HaJtorosasi crouMocTh IieHHbIX | HasioroBas cTouMOCTb I€HHBIX OlLleHOYHAsI CTOUMOCTh OrieHOYHAsA CTOMMOCTh
Makeumanbha | penmpix Gymar, pyo. IeHHbIX Gymar B Basore*) Gymar, py6 Gymar B BasioTe*) IeHHBIX Oymar, py6 IeHHBIX Oymar B Baytore™)
5 IeHa U1 PR @ TR = PR w |
No H ey, || kg Hara HaJIOTOBBIX g :g g g = é
aMMeHOBaHHe PErucTpa | eHHO Koz- = 3 3 3
n/ ISIN . |mpmobGpe- nesel Ha 3 (] 3 (8 = (<
SMUTEHTa bivsize b7 BO, IIT. 5] X ) K3 5] %
o TEeHUA MOMEHT * * * ~
BBIIyCKa |Oymarm| o = = e
TIOKYTIKH, % OT
HOMHHAIA Be3 | Viutauen Bes | YmuraueHHBIN Be3 | ViulaueHHbIH Be3 | ViutaueHHbIH Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HEL frerit HEZ T | g i HKJI HEU) b = HKJI HEU picn —
1
HUTOrI'O: X X X X | X X | X X | X
*) — TOJBKO 1JISl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BAJIIOTE
1.2.1. WUtoro BanaHcoBas cTOMMOCTb LieHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar ans HaaoroBoro yyera ( )
1.2.3. WUtoro OueHoYHas CTOUMMOCTb LieHHbIX Gymar ( )
2.

I[aHHBIﬁ MOMEHT OIIPEALCIISCTCA B IIOI‘OBOpe), HaCTOHHH/Iﬁ AKT CUNTACTCSI COTIIAaCOBAHHBIM y‘lpeI[I/ITeIIGM yrapasJI€HUs.

OKa3aHHbIM anaBnmomMM yciayraM HE UMECT.

HacTosAIIero AKra.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCs.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111eCTBO)

B ciydae ecnu YupenuTenb ynpasieHUs He MPeJOCTaBUI MOTUBUPOBAHHBIX BO3PaKeHHH B MHCHMEHHOM BH/I€ OTHOCHTENBHO HacToslmero Akra B TedeHHe 5 (maTH) PaGounx aHell ¢ maTsl mpegocTaBiIeHUs HAacTosIEero AKTa (Kak

C ydJeToM moJioxkeHHi pazzena § PeriiaMeHTa JOBEPUTEILHOTO YIPABICHHUS EHHBIMH OyMaramMy HalpaBJIeHHe YPaBISIONMM H COTJIacOBaHHE YUpequTeneM yIpaBieHHs HacTOsIIero AKta o3HadaeT, 4To CTOPOHBI IOATBEP)KAAIOT
(axt pactopskenus JloroBopa B 1aTy mepefadd aKTUBOB (KaKOBOH IIPH3HAETCS J1aTa 3aUHCIICHUS eHEKHBIX CPECTB Ha KOPPECIIOHACHTCKHI cueT OaHKa, IPeJOCTaBICHHBII YUpeauTeneM YIpaBlIeHUs B COOTBETCTBHU ¢ pasenoM 10
PernaMenTa JOBEpHUTEIBHOTO YIPABICHUS LEHHBIMU Oymaramu); npu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIYrH 10 JloroBopy OKa3aHbl JOJDKHBIM 00pa3oM M OIUIAYEHBI MOJHOCTBIO, a YUPEIUTENb YIPABICHUS NMPETECH3UH 10

C yderoM moJokeHHH pasjena 7 PermamMenTta JOBepUTENBHOTO yIpaBIeHHs IeHHBIMU OymMaraMu CTOpOHBI IPU3HAIOT, YTO HE IPEIOCTABICHUE Y UpEAUTENeM YIIPABICHHUS MHICHMEHHBIX BO3PaKCHUH OTHOCHTEIEHO AKTa B TEUCHHE 5
(maTn) PaGounx nHeil ¢ MoMeHTa npenocTaBieHns] AKTa (Kak TaHHBI MOMEHT ompenensercs: B JloroBope) cuuraeTcsi KOHKIIOICHTHBIM JISHCTBHEM YUpeIuTeNs YIpaBieHUs, BICKYIIUM MOCIEACTBU, YKa3aHHbIEe B IyHKTaX 2 U 4




[Mpunoxxenue Ne6
k JloroBopy

LOEKNAPALINA O PUCKAX

Lienb HacTosel [leknapaLmy — NpefoCTaBuTb BaM MHPOPMALWI0 06 OCHOBHbIX PUCKaX, CBA3AHHBIX C OCYLLECTBIIEHWEM ONepaLimil Ha pbiHKe
LieHHbIx Gymar. OBpallaem Balue BHUMaHWe Ha TO, YTO HacToslas [eknapauust He packpbiBaeT MH(OpMaLmio 060 BCEX pUCKax Ha PbiHKE LEHHbIX
Gymar BCrieAcTBIe pa3HO0Bpasmst BO3HUKAIOLLMX HA HEM CUTYaLyiA.

B obLem cmbicrie puck npeAcTaBnsieT coboi BOIMOKHOCTb BO3HUKHOBEHMUS YOLITKOB MPH OCYLLECTBIEHNM (DUHAHCOBbLIX ONepaLyi B CBS3W C
BO3MOXHbIM HEBRAronpuUsTHLIM BUSHUEM Pa3HOro poaa dakTopos. Hinke — 0CHOBHbIE PUCKM, C KOTOPbIMU BYAYT CBSi3aHb! BaLLW OMepaLmm Ha pbiHke
LieHHbIX Bymar.

Hacroswwm Yupeautens ynpaeneHus NOATBEPXKAAET, YTO 03HAKOMITEH C PUCKaMy OCYLLECTBIEHUS AEATENBHOCTY N0 YNPaBMEHMIO LEHHBIMM
Bymaramu, B TOM YiCre CO CrieaytoLLei MHhopmaLmen:

Bce cpenku 1 onepaumi ¢ UMyLIECTBOM, NepedaHHbIM YupeauTenem ynpaBneHus B [AOBEpUTENbHOe YNpaBrieHue, cosepluatoTes 6e3
nopyyeHuit YdpeouTens ynpasneHus. YNpaBnstolmMi OCYLLECTBNAET CaMOCTOSTENbHOE MPUHATUE WHBECTULMOHHBIX PELUEHWiA, Ucxoas U3 €ro
COBCTBEHHbIX MPEANONOXEHNI, MPOTHO30B 1 MH(HOPMUPOBAHHOCTY OTHOCUTENBHO TEKYLLE KOHBIOHKTYPbI Ha PbIHKE LiEHHBIX Bymar, a Takke CBOero
BUAEHWS 1 OLEHKM MOTEHLMAbHBIX PUCKOB 11 BOIMOXHOTO JOXOAA OT MHBECTULMIA.

PesynbTathl [esTensHOCTM YNpaBnsiowero no ynpaeneHno LieHHbIMW Gymaramy B MPOLUSIOM He OMpeaensioT A0XoAbl YupeauTens
ynpasneHus B ByayLiem. Mool prHAHCOBBIN yCnex ApYruX UL He rapaHTUpYeT NONyYeHne Takux e pesynbTaTos 48 YupeauTens ynpasneHus.

CornacoBaHue Yupegutenem ynpasnexus otyeta o6 ynpaeneHun AktuBamu cnocobom, npeaycmoTpeHHbIM [loroBopoM, B ToM uncne 6e3
NpoBepKM OTYETA, MOXET PaccMaTpuBaTbCs B Clyyae cropa kak ogobpeHne JencTBuil YNpaBnsiowero n cornacue ¢ pesynbtatamu ynpaeneHus
LieHHbIMM ByMaramu, KOTOPbIE HaLLMN OTPAXKEHME B OTHETE.

YnpaBnsiowLmii He AenaeT HUKakuX 3asiBMEHMIA 1 He AaeT HUKaKX OBELLaHui 1 rapaHTui, YTO onepaLiv Ha CPOYHOM UM POHZOBOM PbIHKaX
Poccuiickon ®egepauun 06s3aTensHO NpuBeayT K huHaHCOBOW Npubbinu nim K yobITky AN YupeauTens ynpasnexus, unv k kakomy-nubo apyromy
XenaTenbHOMY Ui NPOrHO3MPYEMOMY pesynbTaTy. YUpeauTenb ynpaBneHus MOHUMAeT 1 NPUHUMAET Ha cebs BO3MOXHbIE PUCKM, B TOM YNCTE PUCKK
(DMHAHCOBbIX MOTEP.

Mpu NpennoxeHun NpoaYyKTOB W yCryr YNpaBnAloWero BOIMOXHO Hanmnyne KOHnMKTa MHTEpecoB. KOH(MMKT MHTEPECOB - Hanuume y
YnpaBnsioLLero (MpodeccroHanbHOro yHacTHUKA), W (Mn) MHBIX WL, €CTIN OHW AECTBYIOT OT MMEHM YNPaBSIOLLEro UK OT CBOETO MMEHM, HO 3a ero
CcyeT, v (unm) y ero paboTHUKOB MHTEpPECA, OTNIMYHOTO OT MHTEPECOB KNeHTa YNpaBnsioLLEero npu COBEPLUEHNN B0 HECOBEPLLEHUN KOPUANYECKIX U
(vrm) dbakTUyecknX [ENCTBUN, BAMSIOWLMX Ha CBSA3aHHbIE C OKasaHWeM YCnyr YnpaBnstowero MHTepechbl knueHTta Ynpasnstowero. KoHdnukr
WHTEPECOB BO3MOXEH: MEXAY KNUEHTOM 1 YNPaBNsIoLWLMM; MEXAY KNueHTamn YNpaBnsioLero; Mexay KneHTamu 1 paboTHUkammn YnpasnstoLlero.

KOH®nMKT MHTEpecoB MOXET BO3HWKATb B Criedylowmx cryyasx: 1) cOBepLieHne onepaumii NpodecCHOHANbHBIM - Y4aCTHUKOM
(oTBETCTBEHHBLIM NULIOM NPOGECCUOHANBHOTO Y4acTHIKA) 3@ CBOW CYET M B CBOMX WHTEPECAaX C aKTMBaMM, aHANMOTMYHbIMK aKTMBaM B KIMEHTCKNX
nopTdensx; 2) coBepLUEHNe onepaLmit IPODECCHOHANBHBIM YYACTHUKOM (OTBETCTBEHHBIM NMLOM NMPOCECCHOHANBHOTO YYaCTHUKA) B MHTEpecax
pa3HbIX KIIMEHTOB C OOHMMM 1 TEMM Xe aKTUBamu; 3) COBEpPLUEHNE OnepaLii OTBETCTBEHHbBIM MMLOM NPOGECCUOHANBHOMO Y4acTHIKA, SBNSIOLLMMCS
paboTHUKOM NPOGECCUOHANBHOTO Y4acTHUKA, KOTOPOe B CUAY CBOWX AOMKHOCTHbIX 0BS3aHHOCTEN MPUHMMAET yyacTie B yNpaBneHun akTMBamm
KMMEHTOB, HO He MPUHUMAET PeLLEeHNs O CAEMKaxX Ui He COBEPLLAET CAEMKN C UMYLLECTBOM KIMEHTOB MPOGECCHOHAMNBHOTO Y4acTHMKa, 3a CBOW CYeT
W B CBOMX MHTEpecax C aKTuBamu, aHanmorM4HbIMW aKTWBaM B KNMEHTCKMX NopTdensx; 4) coBepluieHWe onepauuii OTBETCTBEHHBIM NULIOM
npoceccroHanbHOro y4acTHKa, KOTOPOE B CUITy CBOWX [OMKHOCTHbIX 0B513aHHOCTEN NPUHUMAET PeLUEHNs/BNPaBe NPUHATb PELLEHNS O CAENKaX Wi
COBEPLLAET CAENKM C UMYLLECTBOM, NepeAaHHbIM o A0roBopy [1Y aTMM e OTBETCTBEHHBIM NIULIOM, HapsAY C MPUHATUEM PELLEHUA UMW COBEPLUEHNEM
CAENOK C UMYLLECTBOM B KITMEHTCKWX NopTdensx; 5) npuobpeTeHne NpodecCoHanbHBIM YHaCTHUKOM 3a CYET KNWeHTa MMYLLeCcTBa, NepeaaHHoro
APYTMM KIMEHTOM Npod)eCCOHaNbHOMO y4acTHWKA Ha OCHOBaHMW [0roBOpa [OBEPUTENBHOMO ynpaBrenus; 6) coeplueHne npodeccroHanbHbIM
Y4aCTHUKOM UMK OTBETCTBEHHBIM NIULIOM 3@ CBOW CYeT (3a cyeT paboTHMKOB, 3akmtoumBLLMX JoroBop [1Y ¢ npodeccroHanbHbIM y4acTHMKOM) CAenku
C LieHHoN Bymaroi u (1nu) 3aKkmioyeHns 3a CBOWM CYeT [OroBOpa, ABMSIOWMMCS NPOU3BOAHBIM (DUHAHCOBBIM MHCTPyMeHTOM (nanee — M®U), Ha
OCHOBaHMN MH(OPMALMKM O MPUHATAN NPOCECCUOHANBHBIM YYACTHUKOM PELLEHNS O COBEPLUEHNM CAENKMA C YKa3aHHOW LieHHOWM Bymaroi u (uiv) o
3aKMoYeHNN yKkasaHHoro Aorosopa, senstoerocs M®W, 3a cyeT knueHTa NpOgeCccMoHanbHOro y4acTHUKa A0 COBEPLLEHMS COEMKW C yKasaHHOM
LieHHoN Bymaroii Unu 3aKmioyeHns ykasaHHoro [oroBopa, ssnstowerocs MOV, 3a cyeT knneHTa NpodeccroHanbHOro yYacTHUKa; 7) CoBepLueHne
npoceccroHanbHbIM Y4aCTHUKOM WM OTBETCTBEHHBIM NULIOM 33 CYET KNWEHTa CAENKM C LigHHbIMM Bymaramu u (Wnv) 3akmioveHne A0roBOpPOB,
sensiowmxcs MW, Ha ycnoBusix, He SBASIOWMXCA HAWMyylMMU AOCTYMHBIMM AN NPOGECcCMOHANbHOMO  yyacTHWKka; 8) CcoBeplueHve
npoceccroHanbHbIM Y4aCTHUKOM UMK OTBETCTBEHHBIM NLIOM 3@ CYET KNWEeHTa CAENKM C LieHHbIMM Bymaramu u (Mnn) 3akmioyeHve [Orosopa,
sensiowerocs MPW, ¢ yacToToi, MpeBbILLAKOWER YacToTy, HEODXOAMMYIO ANS WCMOMHEHWS MPO(ECCHOHAMbHBIM YYaCTHUKOM 0Bs3aHHOCTEN,
YCTaHOBIEHHbIX JOTOBOPOM AOBEPUTENBHOIO YNPaBNeHns LieHHbIMY Bymaramu, 3aknio4eHHbIM C ykasaHHbIM KMEeHTOM; 9) CoBepLUeHMe onepaLim 3a
CYeT KNMeHTa ¢ NPOECCMOHANbHBIM YYaCTHUKOM, C OTBETCTBEHHbBIM NULOM, C KOHTPOMMPYIOLMM Wi MOAKOHTPOMbHBEIM nuuom; 10) coBepLueHne
onepauuy ¢ OAHAM akTMBOM B TeYEHWE AHS Ha Haubonee BbIroAHbIX YCNoBKSX Ans COBCTBEHHOrO nopTdens npodeccuoHanbHOro yYacTHUKa, Ans
nopTdenen OTBETCTBEHHbIX ML}, COBEPLLALLMX COOCTBEHHbIE CAEMNKN, OTHOCUTENBHO KITMEHTCKMX nopTdeneit; 11) 3aknioueHne npotheccroHanbHbIM
Y4aCTHMKOM JOrOBOPOB C TPETbUMU NTULAMM, NPeAyCMaTPUBAIOLLMX BbINNATy BO3HArPaXAEHWs, v (Mn) NpefoCTaBeHNe MHbIX MMYLLECTBEHHbIX bnar,
1 (urm) ocsoboxaeHne oT 0653aHHOCTI COBEPLUNTL ONpefeneHHble JelCTBUS B Cryyae COBEPLLEHMS NBO HECOBEpLUEHNS MPOGECCHOHAMbHBIM
YYaCTHUKOM HOpUaNYeckux 1 (unn) akT4eckux AENCTBUN, BIMSIOWMX HA MHTEPECHI KIMEHTa NPO(ECCMOHANbHOMO yYacTHIKa (33 MCKIYEHNEM
[O0rOBOPOB, 3aKMKYEHHbIX NPOGECCUOHANBHBIM YYACTHUKOM B Ka4eCTBe [JOBEPUTENBHOTO YNPaBASIOLLEro UMYLLECTBOM KITMEHTA).

Mpw yperyn1poBaHn BO3HUKAOLLMX KOHGNUKTOB MHTEPECOB YNPaBNSIOLLWI NPEXAE BCETO PYKOBOACTBYETCS MHTEPECAMM CBOMX KITMEHTOB.

[leHexHble cpencTBa, Nepeaasaemble Mo [loroBopy, He MOANEXaT CTPaxoBaHW0 B COOTBETCTBUN ¢ PefieparnbHbiM 3aKoHOM OT 23 Aekabps
2003 roga N 177-03 «O crpaxoBaHuv Bknagos B BaHkax Poccuiickon ®epepavimy.
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Mpu ocyLlecTBNEHUM LEeATENbHOCTY MO YNPaBMEeHNO LeHHbIMKW Gymaramu YnpaBnsiolumii He npuobpeTaeT LieHHble Bymary aMUTEHTOB,
ABRSOWMXCS adhhUNMPOBaHHBIMU NMLAMK YNpaBASIOLLETO, B 3HAYEHWM, OnpesenieHHoM cTaTbelt 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1
«O KOHKYPEHLW 1 OrpaHNYEHNM MOHOMOMMCTUYECKON AEATENBHOCTU HA TOBAPHbIX PbIHKAX».

[Mpu ocyLLeCTBNEHUN AEATENBHOCTYU MO YNPaBNEHMI0 LIEHHbIMM 6ymaraMV| YnpaBnstoLLnin cTanknsaeTcs ¢ paaoM pUCKOB, ONUCaHKe KOTOPbIX
npueoguTca Huke. B uenax Jeknapauuy o puckax, nog PUCKOM MOHUMAETCH BOMOXHOCTb BO3HMKHOBEHWSI CUTyaLuK, MpWU KOTOPOM [OXOAHOCTb
ynpaBneHns AKTMBaMU MOXKET CYLLECTBEHHO OTNMYATLCA OT OXWAAEMOM, BKMOYAs MOTEPH YacTU MMM [axe BCEX CPEACTB, MepeaaHHbiX B
[0BEPUTENBHOE YNPAaBIIEHNE, @ TakKe HapyLIEHWe CPOKOB BO3BpaTa AKTUBOB.

1. NEPEYEHb PUCKOB, CBA3AHHbIX C OCYLUECTBNEHWEM OMEPALIUIA HA PbIHKE LIEHHbIX BYMAT

1.1. CUCTeMHBIil puck: TOT pUCK 3aTparMBaeT HECKOMbKO (HMHAHCOBLIX MHCTUTYTOB W MPOSIBIISIETCS B CHUKEHUN MX COCOBHOCTY BbIMONHSATH
CBOW hyHKUMK. B cuny GonbLUOI CTENeHI B3aUMOAENCTBS 1 B3aNMO3ABUCUMOCTM (PMHAHCOBbIX MHCTUTYTOB MeXay COBOM OLieHKa CUCTEMHOTO pucka
CrIOXHa, HO ero pean13aLmst MoXeT MOBANUSATL HA BCEX Y4aCTHUKOB (PMHAHCOBOTO PbIHKA.

1.2. PbIHOYHBIN PUCK NPOSBNSETCS B HEONArONPUSATHOM U3MEHEHIUM LieH (CTOUMOCTM) NpuHaanexalumx Bam hMHaHCOBbIX MHCTPYMEHTOB, B
TOM 4uCre K3-33 HeBnarompuaTHOrO W3MEHEHWS MOMMTUYECKON CUTyauuW, Peskod AeBanbBaLMi HALMOHANbHOA BamioTbl, KpuanCa pbiHKa
roCyAapCTBEHHbIX AOMroBbIX 0053aTenbCTB, 6aHKOBCKOTO W BamtoTHOTO Kpusuca, OBCTOATENbCTB HEMPeofONMMON Cuflbl, FMaBHBIM 06pa3om
CTUXMIAHOTO M BOEHHOTO XapakTepa, W Kak CneAcTBWe, MPUBOAUT K CHUKEHMO AOXOAHOCTW unu Aaxe ybbiTkam. B 3aBucMMOCTM OT BblGpaHHOM
CTpaTerin poIHOYHBIN (LIEHOBOI) puck ByAeT COCTONATL B YBENUYEHUN (YMEHBLUEHN) LieHbl (MHAHCOBBIX MHCTPYMEHTOB. Bbl OMKHLI 0TAaBaThL cebe
OTYET B TOM, 4TO CTOUMOCTb NPUHaAnexaLyx Bam mHaHCOBbIX MHCTPYMEHTOB MOXET Kak PacTy, Tak U CHXATLCS, 1 €€ pOCT B MPOLLIIOM He 03HavaeT
ee pocta B byayLiem. Cnegyet cneynansHo 06paTuTb BHUMaHWE Ha CrieayioLLe pbIHOYHbIE PUCKM:

e BarnioTHblil pUCK NPOSIBNISIETCS B HEGNAroNpUSTHOM U3MEHEHMUN Kypca py6risi Mo OTHOLLEHMIO K MHOCTPaHHOI BanoTe, Npu koTopoM Batuu
[0XO0bl OT BNaAeHUst (OMHAHCOBLIMU MHCTPYMEHTaMW MOTYT ObITb NOABEPTHYTHI MHNALMOHHOMY BO3LEHCTBUIO (CHUKEHMIO pearbHOil
nokynaTenbHO! CNocoBHOCTY), BCNIeACTBIE Yero Bbl MoXeTe NOTepsTh YacTb AOX0Aa, a Takke MOHECTY YObITKU. BantoTHbIi puUck Takke
MOXET MPUBECTU K M3MEHEHWI0 pasmepa 0053aTenbCTB N0 (hMHAHCOBLIM MHCTPYMEHTaM, CBSA3AHHBIM C MHOCTPaHHOM BamioToi Unu
NHOCTPAHHBIMU (PUHAHCOBLIMM MHCTPYMEHTAMM, YTO MOXET MPUBECTY K YObITKAM UMK K 3aTpyOHEHUIO BO3MOXHOCTM PACCUMTLIBATLCS MO
HIM.

o [IpOLEHTHbIN PUCK NPOSIBNISETCS B HEBNAronpUsATHOM U3MEHEHWM MPOLIEHTHON CTaBKM, BMVSIOLLEN Ha KyPCOBYIO CTOMMOCTb obnuraLui ¢
(hVKCMpOBaHHBIM A0XOAOM. [pOLEHTHBIN puck MoxeT ObiTb 0BYCNoOBNEH HecoBnageHnem CpokoB BOCTpeboBaHMS (moralueHus)
TpeboBaHuii 1 0693aTenbCTB, a Takke HEOANHAKOBOW CTEMEHBIO M3MEHEHWS MPOLIEHTHbIX CTaBOK N0 TpeboBaHWsAM 1 0Bs3aTenbCTBam.

e Puck BaHKpOTCTBA OMWUTEHTA akUWiA MPOSIBMSETCH B PE3KOM MafeHuW LeHbl aKuWid akumoHepHoro obLiecTBa, MpWU3HAHHOTO
HECOCTOSATENbHBIM, N B MPEABWOEHUM TakoW HECOCTOATENbHOCTW. [ng Toro 4toObl CHU3WUTH PbIHOYHBIA puck, Bam cnegyert
BHMMATEMNbHO OTHECTUCH K AnBepcudmkaLmmn noptgens.

Kporvle TOro, BHMMATeNbHO 03HAKOMbTECh C YCNOBNAMWU Ballero B3aUMOAENCTBUS C BaLLUM ynpasnawowum ang Toro, 4TOBbI OLEHNTb
pacxodbl, C KOTOPbIMK 6y,qu CBA3aHbl BnageHne u onepauuu ¢ CbI/IHaHCOBbIMVI MHCTPYMEHTaMu 1 y6e,qv|Ter, B TOM, 4YTO OHM NpuemnemMsbl and sac u
He NULLIAKT BacC OXnaaemoro BaMu oxoaa.

1.3. PUCK NIMKBUAHOCTM NPOSIBASETCSA B CHWKEHUM BOMOXHOCTU PeanuaoBatb (DMHAHCOBbIE MHCTPYMEHTBI MO HEOOXOAUMON LieHe 13-3a
CHIKEHMS Cpoca Ha HWX. [laHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTH, NpK HEOBXOAMMOCTM BbICTPON NPOAaXM (MHAHCOBbLIX MHCTPYMEHTOB, B
yObITKaX, CBA3AHHBIX CO 3HAYUTENBHBIM CHKEHNEM UX CTOMMOCTY.

1.4. KpeAMTHbIA PUCK 3aKMOYAETC B BO3MOXHOCTW HEBbIMOMHEHNS KOHTPAKTHBIX W MHBIX 00513aTenbCTB, NPUHATLIX Ha cebs apyrumu
nuuamun B cBsi3u ¢ Bawmmu onepauusimu. K uncny kpeauTHbIX PUCKOB OTHOCSTCS CMEAYHLLME PUCKM:

e  Puck gedonta no obamraumsam u UHbIM LONrOBbIM LiEHHbIM Bymaram 3akniyaeTcsl B BO3MOXHOCTM HENMaTeXecrnocoOHOCTH 3MUTEHTa
AONroBbIX LEHHbIX 6ymar, YTO NpuBeaeT K HeBO3MOXHOCTU UNN CHMKEHUIO BEPOATHOCTM NOraciTb ee B CPOK 1 B NOJTHOM obbeme.

e Puck KOHTpareHTa nposIBNAETCS B pUCKe HEWUCMONHeHWs 0bs3aTenbcTs neperq Bamu wnu Bawum ynpaBnsiowym O CTOPOHbI
KOHTPAreHTOB. Balll ynpaBnsoLLMA JOMKEH NPUHAMATL MEPbI MO MUHMMU3ALIMN PUCKA KOHTPareHTa, OAHaKO He MOXET UCKIKYUTL ero
NOMHOCTb0. OCOBEHHO BbICOK PUCK KOHTpareHTa Npit COBEPLUEHUI ONepaLiui, COBEPLUAEMbIX Ha HEOPraHU30BaHHOM PbiHKE, Ge3 y4acTus
KIMPUHTOBbIX OPraH13aLMi, KOTOpble MPUHUMALOT Ha cebsl pUCKK HeUCNIONHeHUs 063aTeNnbCTB. Bbl AOMKHbI 0TAaBaTL ceGe 0TYET B TOM,
YTO, XOTS YNpaBNALLMIA SEACTBYET B Balunx MHTEpecax 0T CBOErO MMEHM, PUCKM, KOTOPbIE OH MPUHUMAET B pesynbTaTe Takux AeiCTBui,
B TOM YCTEe PUCK HEMUCMIONHEHIS! UMW HEHAANEXALLEro UCNONHeHUs 00s3aTenbCTB TpeTbUX NnL Nepes Bawwmm ynpasnstolLmm, HeceTe
Bbl. Bam criefiyeT UMeTb B BUAY, YTO BO BCEX Cryyasix AEHEXHbIE CPEACTBA KIMEHTa XPaHATCS Ha GaHKOBCKOM cyeTe, W Bbl HeceTe puck
GaHkpoTCTBa GaHka, B KOTOPOM OHM XpaHsiTcs. OLeHUTe, Tae UMeHHO BYayT XpaHUTbCS NepefaHHble Bamu ynpasnatoLlemy akTuBbl,
rOTOBbI JM Bbl OCYLLECTBNATL ONepaLii BHe LEHTPANM30BaHHOI KIMPUHTOBO MHAPACTPYKTYpbI.

e Pvck HewcronHeHns 06s3aTenbcTe nepef Bamu BalWMM YNPABNSIOWMM 33KMKOYEETCS B BO3MOXHOCTU HEMUCTIONHEHWS BaLlMM
YNpaBnsioliMM HEKOTOpbIX 0BS3aTENbCTB Nepes BaMu, sIBNSETCS BULAOM pucka KoHTpareHTa. ObLueit 06si3aHHOCTbI0 YrpaBisitoLLEro
aBnseTcs 0653aHHOCTb [eicTBOBaThL AOGPOCOBECTHO M B BAlMX WMHTEpPEcax. B OCTanbHOM — OTHOLWEHMSt MEXOY KIMEHTOM W
YNpaBnsioLMM HOCSIT [1OBEPUTENbHBIN XapakTep — 3TO 03HAa4YaeT, YTO PUCK BbiGopa YNpaBMSIHOLLEro, B TOM YMCrE OLEHKA €ro
npodeccHoHanama, NEXuT Ha Bac.

[loroBop MOXET Onpesensitb Kpyr (OMHAHCOBbIX WHCTPYMEHTOB, C KOTOpbIMM OymyT COBEpLIaThCs Ofepauuu, W camu onepawuu,
npeAycmaTpuBaTb HE06X0AMMOCTb NONYYeHWst AONOMHUTENBHOTO COrMacusi C Balleil CTOPOHbI B ONPELENEHHbIX CyYasix, OrpaHuumBas,
Takum 06pa3oM, NOFHOMOUMS yNpaBsioLLEro. Bbl AOMmkHbI 0TAaBaTh cebe OTYET B TOM, YTO, ECIIM JOTOBOP HE COLEPXKUT TAKUX UMU UHbIX
OrpaHUYEHN, AOBEPUTENbHBIA YNpaBnstoWMiA 0BnafaeT LUMPOKMMU NMpaBaMy B OTHOLIEHWM MEPESaHHOTO €My uMyliecTBa —
aHamnorMYHbIMKM BallMM npaBaM Kak COBCTBEHHWKA. BHUMATEnbHO 03HAKOMbTECH C AOFOBOPOM Afs TOro, YTOBbl OLEHUTb, Kakue
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NONTHOMOYMA NO MCNONb30BaHUKO Ballero UmyLlecTsa 6y,qu MMETb Ball YNpaBAsOLLMA, KAaKoBbl MpaBuia €ro XpaHeHws, a Takke
BO3Bpara.

Baww ynpasnstowmin sensetcs uneHom HAY®POP, k koTOpoii Bbl MOXETe 00paTUTLCS B Cryvae HapyLLEHUs BalKX NPaB U MHTEPECOB.
locynapcTBEHHOE PerynupoBaHUE U HAA30p B OTHOLLEHUM AESTENBHOCTU SMUTEHTOB, NPOECCMOHANBHBIX Y4aCTHUKOB PbIHKA LIEHHBIX
Bymar, opraHu3aTopoB TOProBnM 1 Apyrx (MHAHCOBbIX OpraHu3aLui ocylectsnsetcs LieHTpanbHbim 6aHkom Poccuiickon ®epepaumu,
K KOTOpPOMY Bbl TaKke MOXeTe 06pallaThCs B Cyyae HapyLLeHus BaLluX npas 1 MHTepecoB. MoMumo 3Toro, Bbl BNpase obpallatbes 3a
3aLUmuTomn B cyaebHbIe 1 NPABOOXPAHUTENbHbIE OpraHbl.

1.5. MpaBOBOI PUCK CBSA3aH C BO3MOXHBIMU HEraTUBHBIMM NOCAEACTBUSMU YTBEPXOEHUS 3aKOHOATENbCTBA MM HOPMATUBHBIX aKToB,
CTaHOapTOB CaMOPErynMpyeMblX OpraHu3aLuii, perynmpyroLmx pbiHOK LieHHbIX Bymar, Unn uHble OTPacii 3KOHOMUKM, KOTOPbIE MOTYT MPUBECTYU K
HeraTMBHbIM Ans Bac nocneacTeusm. K npaBoBOMY pycKy Takke OTHOCUTCS! BOSMOXHOCTb U3MEHEHMS MPaBIUN pacyeTa Hamnora, HanoroBbIX CTaBOK,
OTMEHbI HaNoroBbIX BbIYETOB W APYrie M3MEHEHUS HANOrOBOTO 3aKOHOLATENBCTBA, KOTOPbIE MOTYT MPUBECTY K HEraTUBHbIM Ans Bac nocneactausm

1.6. OnepaumMOHHbIA PUCK 3aKIIOYAETCS B BO3MOXHOCTU MpUYMHEHWUs Bam yBbITkOB B pe3ynbTaTe HapyLUeHUs BHYTPEHHWUX npoueayp
Bawwuero ynpasnsioLyero, owmbok 1 HegoBpoCOBECTHbIX AENCTBMIA €ro COTPYAHWKOB, cO0eB B paboTe TexHMYeckux cpeacTs Baluero ynpasnstoLero,
€ro NapTHepOB, MH(PACTPYKTYPHbIX OpraH13aLuin, B TOM YUCTe OpraHN3aTopoB TOProB, KNUPUHIOBLIX OpraH13aLmii, a Takke Apyrix opraHu3aLuil.
OnepaLmOoHHbIi PUCK MOXET UCKMIOYNTbL UK 3aTPYLHUTL COBEPLLEHWE OnepaLyvin U B pesynbTaTe NpuBecTy K yobiTkam. O3HaKOMbTECH BHUMATENLHO
C [JOroBOPOM NSl TOr0, 4TOObI OLEHUTb, KaKe 13 PUCKOB, B TOM YMCIE PUCKM KaKMX TEXHUYECKMX COOEB, HeCeT Ball ynpaBnsioLLui, a Kakue 13 puckoB
HeceTe Bbl.

1.7. PVICKVI, CBA3aHHble C MHAnBUAYyanbHbIMU UHBECTULUOHHBLIMU CYeTaMK

[laHHbIE pUCKM BO3HWKAIOT, €CIW 3aKMo4aeMblli BaMU JOrOBOp CBSI3aH C BEAEHUEM WHAMBMAYaNbHOrO UHBECTULMOHHOTO CYeTa, KOTOPbIM
MO3BONSIET BaM MOMY4UTb MHBECTULMOHHBIA HAMOrOBIN BblYeT. Bce pucku, koTopble yoMsHyTHI B HacTosILLeN [leknapauuu, UMEIoT OTHOLLEHHE U K
WHOMBUAYANbHBIM UHBECTULIMOHHBIM CYETAM, OfHAKO CYLLECTBYIOT OCOBEHHOCTH, KOTOPbIE HEOBXOAUMO 3HaTb AMs TOro, YTOBbI BOCMONL30BaTLCS
HaoroBbIMU NPENMYLLECTBAMM, KOTOPbIE NPEAOCTABNSIOT Takue C4eTa, W UCKIOUMTb PUCK MULLIUTLCS TakuX MPENUMYLLECTB.

CylLecTByeT f1Ba BapyaHTa MHBECTULIMOHHBIX HarloroBbIX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETE EXErofHo obpalyaTbCsi 3@ BO3BPATOM YNMayeHHOro MOAOXOAHOTO Harora Ha CyMMY CAEnaHHoro
BaMu B3HOCA, HO JOMKHbI GyeTe ynnaTuTb NofOX0AHbIA HAMOT Ha JOXOA, MCHUCTIEHHBIN NPU 3aKPbITUM MHAMBUAYANBHOTO UHBECTULIMOHHOTO CHETa;

2) «Ha u3bsiTUE CPEACTB CO CHeTay, MO KOTOPOMY Bbl HE CMOXETE MONy4aTh EXeroAHbIA BO3BPAT Hanora, Ho byaeTte 0cBOBOXAEHbI OT ynnaTbl
MOJOXOAHOTO Harora Npy M3bSITUM CPEACTB C MHAMBUAYaNbHOTO MHBECTULIMOHHOTO CYeTa.

O6paT|/|Te BHMaHWE Ha TO, YTO Bbl CMOXETE BOCMOJIb30BATLCA TONIbKO OAHUMM W3 BaphaHTOB WHBECTULMOHHOIO HanoroBoro Bbl4eTa, 310
3HAYWT, YTO ECMM Bbl XOTS Obl OAHAXAbI BOCMNonb3yeTecb NHBECTULMOHHBIM BbI4ETOM «Ha B3HOC», TO HE CMOXeETe BOCMO0Nb30BaTbCst UHBECTULMOHHBIM
BblHETOM «Ha U3bATNE CPEeOCTBY», YTO MOXET NULLNTL BaC BCEX NPenMyLLeCTB 3TOr0 BapuaHTa. Onpe,qenMTe MPeAnoyTUTENbHbIN AN BaC BapuaHT,
oﬁcy,qMTe OOCTOMHCTBA W HELOCTaTKM KaxXaoro BapuaHTa C Balum ynpasngawowmm u (VIJ'IVI) KOHCYNbTaAHTOM, cneuuanusmpyrownmca Ha
COOTBETCTBYHLLMX KOHCYNbTaLMKAX.

Bam cnegyet MMeTb B BUAY TakKXe TO, YTO eCn Bbl NpeKkpaTuTe Ball JOrOBOP paHee TPeX NeT, TO He CMOXeTe BOCNOJ1b30BaTbCA ONNCaHHBIMU
MHBECTULMOHHBIMW HanoroebIM1 Bbl4E€TaMW, 1, B Cly4ae €Cruv Bbl N0N1b30BaNIUCb BbIYETOM «Ha B3HOCY, Bbl 6y,que 00s3aHbI BEPHYTb rocyapcTBy BCe
CyMMbI BO3BpaLLEHHOro Bam Hanora.

Balw ynpaBnstoLwmii He 3HaeT 0 BalleM BbIbOpe BapuaHTa MHBECTULMOHHOIO HaroroBOrO BbIYETA M HE Y4aCTBYET B BALUMX OTHOLLEHUSX C
HanoroBom cnyx6o.

O6pa|.|.|,aeM BH/AMaHWe Ha TO, YTO Bbl MOXET€ WMETb TONbKO OAUH MHLI,VIBM,ElyaJ'IbeIVI MHBECTULIMOHHBIN CYeT. OTKprTMe HECKONbKMX
MHOMBMAYaNbHbIX UHBECTULMOHHBLIX CHETOB Y OAHOr0 UK 'y pasHbIX npodheccroHanbHbIX Y4aCTHMKOB PbIHKA LIeHHbIX 6ymar npmBeaeT K TOMY, YTO Bbl
HEe CMOXeTe BOCNOJ1b30BaTbCA NHBECTULNOHHLIM HarnoroBbiM BbIMETOM HU NO OOHOMY U3 HUX.

2. NEPEYEHDb JOMONHUTENBHbLIX PUCKOB, CBA3AHHbIX C MPON3BOAHLIMA ®UHAHCOBBLIMA UHCTPYMEHTAMMU

Llenb HacTosiero pasgena [leknapauuy o puckax — NpeaocTaBuTh BaM UHGOPMaLMIo 06 OCHOBHBIX pUCKaX, CBSI3aHHbIX C MPOM3BOAHBIMM
(hVHAHCOBBIMN MHCTPYMEHTaMM.

[laHHble MHCTPYMEHTLI ((hbtovepcsl, dhopBapabl, OMUMOHBI, CBOMbI M Ap.) MOAXOAAT He BCem knueHTam. bonee Toro, HekoTopble BUAb
NPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSHKEHBI C BOMBLLMM YPOBHEM puUCKa, 4eM Apyrue. Tak, Mpofaxa OnLUMOHHbIX KOHTPAKTOB W 3aKMioYeHne
(hbHOYEPCHBIX KOHTPAKTOB, hOpPBAPAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB NP OTHOCUTENBHO HEBOMbLLMX HebnaronpusTHbIX konebaHusX LieH Ha pbiHKe
MOXET NOABEPrHYTb BAC PUCKY 3HAUMTENbHbIX YObITKOB. C y4eToM 3T0ro, CoBEpLUEHNE CAEMOK MO NPOAaKe OMLMOHHBIX KOHTPAKTOB M 3aKIoYeHue
(hbHOYEPCHBIX 1 (DOPBAPAHBIX KOHTPAKTOB MOXKET ObITb PEKOMEHAO0BAHO TONBKO OMbITHBIM MHBECTOPaM, 06nafatoLLM 3HAUNTENBHBIMI (PUHAHCOBBIMM
BO3MOXHOCTSIMM M NPAKTUYECKUMI 3HAHNSMM B 061aCTV NPUMEHEHNS HBECTULIMOHHBIX CTPaTeruii.

Hacrosiwuin pasgen [leknapauum o puckax 0THOCUTCS! TakKe U K NPOU3BOAHBIM (HUHAHCOBBIM MHCTPYMEHTAM, HaMpaBNeHHbIM Ha CHUXEHNE
PUCKOB [pYrux ornepauuit Ha (POHAOBOM pblHKe. BHUMaTenbHO OLEHUTE, Kak BallW MpOM3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTBI COOTHOCATCS C
OnepaLmMsamMmu, PUCKM MO KOTOPbIM OHW MPWU3BaHbl OFPaHUYUTL, W yBeanTech, YTo O0BBEM MO3NLMKM Ha CPOYHOM PbIHKE COOTBETCTBYET 0ObEMY
XEPKMPYEMOIA MO3NLINM Ha CTIOT-PbIHKE.

B cnyvae, ecrv [eicTByOWMM 3aKOHOAATEMNLCTBOM M VIHBECTULMOHHOM AeKnapaLmen He 3anpelleHo WHBECTUPOBaHWE B MPOM3BOAHbIE
(hVMHAHCOBbIE MHCTPYMEHTbI, [leknapaluus o puckax AOMONMHSETCS COOTBETCTBYHOLMMM MONOKEHNUSMM HIKE:

2.1. PbIHOYHBI puck. Momumo 06LLero pbIHOYHOTO (LLEHOBOTO) pUCKa, KOTOPbIA HECET KITMEHT, COBEPLUAIOLLMA ONEpaLM Ha PbIHKE LIEHHbIX
Bymar, Bbl B Cryyae 3akmnoyeHus Balwmm ynpaBnsiolwym AOroBOPOB, SBMSIOLLMXCS MPOU3BOAHBIMU (DUHAHCOBBIMI MHCTPYMEHTaMu, ByaeTe HECTM
PUCK HEBNaronpusTHOrO W3MEHEHWs LieHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, SBNSHOLNXCS BGasuCHbIM aKTMBOM MPOM3BOAHLIX (DUHAHCOBbLIX
MHCTPYMEHTOB, TaK W PUCK B OTHOLLEHWW aKTMBOB, KOTOPbIE CryxaT obecneyeHnem. B cnyyae HeBRaronpusTHOrO M3MeHeH!si LieHbl Bbl MoxeTe B
CPaBHUTENBHO KOPOTKWIA CPOK MOTEPSTb CPELCTBA, SBRSMOLIMECS OOECneveHUeM NPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB. Mpu 3aKNHYEeHUM
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[0rOBOPOB, SIBNSOLUMXCS NPOMU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM, Bbl AOMKHbI YUMTHIBATE, YTO BOMOXHOCTb PacrOPsHKEHWSI aKTUBaMM,
SBNSIOLLMMUCS 0BECTIEYEHNEM MO TakvM OrOBOPaM, OrpaH14eHa. VIMyLLECTBO (YacTb MMYLLECTBa), NpuHaaexallee Bam, B pesynbTaTe 3akmoueHist
[0roBOpA, SBMSIOLLErocs NPON3BOAHBIM (DUHAHCOBLIM UHCTPYMEHTOM, ByfeT SBNATLCH 06ecreyeHeM UCTIONHEHUS 06S3aTENbCTB N0 YKa3aHHOMY
[OrOBOPY W pacropsikeHre UM, TO CTb BO3MOXKHOCTb COBEpLLEHWS! Balumm ynpaBnsioLmum caenok ¢ HuM, GyAeT orpaHudeHo. Paamep obecneyeHust
U3MEHsIETCA B NOpsiKe, NPeayCMOTPEHHOM AOroBOPOM (CeLmdnkalLmen KOHTpaKTa), U B pesynbTaTe Balu ynpaBnsiowuit MOXeT ObiTb OrpaHuyeH B
BO3MOXHOCTM pacrnopsikaTbCst Balumum uMyLLEecTBOM B GOmbLUeii CTENeHN, YeM [0 3aKrioyeHms foroBopa. Takke HeobXxoaMMo y4ecTb BO3MOKHOCTb
MPYHYAUTENBHOTO 3aKPLITUS MO3MLMK. HebraronpusTHoe M3MeHeHWe LieHbl MOXET NPUBECTY K HEOBXOAMMOCTH BHECTW [OMONHUTENbHbIE CPEACTBA
ANs TOro, YToGbl NPUBECTH 0BECTIEYEHNE B COOTBETCTBUE C TPEGOBAHMAMM HOPMATUBHBIX aKTOB 11 BPOKEPCKOro JOroBopa, YTO JOMMKHO ObiTh cAenaHo
B KOPOTKWIA CPOK, KOTOPbLI MOXeT GbiTb HegocTaToueH Ans Bac. O6cnyxmBatowmit Bawero ynpaenstolero Gpokep B 3TOM cnyyae Brpase Ge3
LOMNONHUTENBHOTO Cornackst Batlero ynpaBnsitolero «MpyHyAMTENbHO 3aKPbITb MO3ULMIOY, TO €CTb 3aKIHYNTL AOrOBOP, SBNSIOLMIACS MPOU3BOAHBIM
(h1HaHCOBBIM MHCTPYMEHTOM, WIK NPUOGPECTM LieHHbIe Bymaru 3a cyeT Balumx [JeHexHbIX CPefCTB, UK NpoaaTh Baluy ueHHble Gymaru. 3To MoxeT
ObiTb CEnaHo Mo CyLEeCTBYIOWWM, B TOM YWCIie HEBbIrOAHbIM, LiEHaM W MPUBECTU K BO3HMKHOBEHMIO Y Bac yObITkoB. Bbl MOXeTe NOHecCTU
3HaunTEnNbHbIe YObITKM, HECMOTPS Ha TO, YTO NOCIE 3TOr0 M3MEHEHE LieH Ha (hMHaHCOBLIE MHCTPYMEHTbI MOXET NpuHATL GriaronpusatHoe Ans Bac
HanpagneHwe, 1 Bbl nonyuuni 6bl oxof, ecniv 6bl Bala nosuums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Mpy HEGNAronpuaTHOM CTeYeHIN
06CTOATENLCTB MOXET MPEBLICUTL CTOMMOCTL HaXOAALLMXCS Ha Baluem cyeTy akT1BoB.

2.2. Puck nUKBUAHOCTU. TPYOHOCTY C 3aKPbITUEM MO3WLMA U NOTEPU B LiEHE MOTYT NPUBECTU K YBENNYEHMIO YOLITKOB OT NPOM3BOAHBIX
(DMHAHCOBbIX MHCTPYMEHTOB M0 CPaBHEHMIO C 0BbIYHBIMM cenkamu. OnepaLuu ¢ NPOU3BOAHLIMI (PUHAHCOBBLIMU MHCTPYMEHTaMK, 6a3MCHBIM aKTMBOM
KOTOPbIX SBMAIOTCA LieHHble GyMarn WHOCTPaHHBIX AMUTEHTOB WM MHAEKCHI, PACCYNTaHHbIE NO TakWM LieHHbIM Oymaram, BrieKyT Takke pucki,
CBAA3aHHbIE C MIHOCTPaHHBIM NMPOUCXOXAEHEM 6a3NCHOTO akTuBa.

3. NEPEYEHDb JONONHUTENBHLIX PUCKOB, CBA3AHHBIX C MPUOBPETEHUMEM MHOCTPAHHbBIX LLEHHBIX BYMAT

Llenb HacTosiwero pasaena [eknapaumm o puckax — NpefoCTaBuTb Bam MHGOPMaLmio 06 OCHOBHBIX pUCKaX, CBSA3aHHBIX C NPUOGPETEHNEM
MHOCTPaHHbIX LieHHbIX Gymar. WHoCTpaHHble LieHHble Gymary MoryT ObiTb MpUOBpeTeHbl 3a PYGEXOM WM Ha POCCUICKOM, B TOM 4ucre
OpraHN30BaHHOM, (DOHLOBOM PhIHKE.

OnepauusiM C MHOCTPaHHbIMM LigHHbIMM GymaramMu NpuCyLiM OBLLMe PUCKM, CBS3aHHble C OnepauusMi Ha pbiHKe LieHHbIX Gymar co
CreayoLMM1 0COBGEHHOCTAMM,

B cnyyae, ecnu JZleVlCTByIOLLl'VIM 3aKOHOAATEeNbLCTBOM M MHBECTULIMOHHON Aeknapaumei He 3anpeLleHo MHBECTUPOBAHWE B MHOCTPaHHbIE
LleHHble 6ymarv1, [leknapauus o puckax SOnornHseTcs COOTBETCTBYHLLMMW NONOXEHUAMN HUXKE:

3.1. CucTeMHBIIH pUCK. [PUMEHNTENBHO K MHOCTPAHHBIM LiEHHBIM ByMaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POCCUICKOMY (DOHAOBOMY
PbIHKY [OMONHAKTCA aHanorMyHbIMU CUCTEMHBbIMM PUCKaMKM, CBOWCTBEHHbIMM CTPaHe, A€ BbiMyLlEHbl WM 0BpaLlaloTcs COOTBETCTBYHOLME
MHOCTPaHHble LieHHble Bymarn. K OCHOBHbIM (hakTopam, BIMSIOLMM Ha YPOBEHb CUCTEMHOTO pUCKa B LIENIOM, OTHOCATCS MONUTUYECKAs CUTyaLus,
0COBEHHOCTI HALMOHAMNbHOTO 3aKOHOAATENbCTBA, BaOTHOMO PErynupoBaHUs U BEPOSTHOCTb MX N3MEHEHMS, COCTOSIHWE FOCyJapCTBEHHbIX (hIUHAHCOB,
Hanu4me 1 cTeneHb pa3sBUTOCTM (PUHAHCOBOW CUCTEMBI CTPaHbl MECTa HaXOXAEeHUs NuLa, 0653aHHOTO MO MHOCTPaHHO LieHHo Bymare. Ha ypoBeHb
CMCTEMHOTO pyCKa MOTYT OKa3blBaTb BIWSHUE W MHOTWE Apyrie (hakTopbl, B TOM YMCME BEPOSTHOCTb BBELEHWS OrpaHUYEHW Ha WHBECTULMM B
OTAEeNbHbIE OTPaC/N SKOHOMWKM UMW BEPOSITHOCTb OJHOMOMEHTHOI AeBanbBaLyi HaLMoHanbHoN BamnioTbl. OBLIENPUHATON MHTErpanbHON OLEHKOI
CMCTEMHOTO pUCKa MHBECTULMA B WHOCTPaHHYHD LiEHHYK Dymary sIBMSeTCS «CyBEepeHHbIi PEATMHM B WHOCTPAHHOW MMM HaLMOHAMbHOW BankoTe,
NPUCBOEHHBIV CTPaHe, B KOTOPOIA 3aperycTpypoBaH aMUTEHT, MEXOyHapoaHbIMU pelTuHroBbiMu areHTcTBamin MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SBASIOTCS NMULIb OPUEHTUPAMW U MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peanbHol cuTyauuu. B cnyyae coepLueHMs CAENOK C MHOCTPaHHBLIMU AENO3UTapHLIMM PAcTMCKaMM NMOMUMO PUCKOB, CBSI3AHHBIX C AMUTEHTOM CaMnX
pacnucok, HeobXOLUMO YYMTbIBATL M PUCKM, CBAI3AHHBIE C AMUTEHTOM MPEACTaBNSIEMbIX [aHHbIMI PacrMCKaMu MHOCTPaHHbIX LieHHbIX Oymar. B
HacTosllLlee BpeMsi 3aKOHOAATENbCTBO pa3pellaeT POCCUACKMMW WHBECTOPAaMM, B TOM YMCNE HE SIBMAOWMMUACA KBanU(uLMPOBaHHBIMM,
npuobpeTeHne JoNyLEeHHbIX K NyBnMyHOMY pasmeLLeHuto 1 (unu) nybnuaHomy obpalLienuio B Poccuiickon ®efiepalmn MHOCTPaHHbIX LEHHbIX Bymar
kaK 3a pybexom, Tak 1 B Poccun, a Takke No3BonsieT y4eT npas Ha Takue LieHHble Bymaru poccuidckumi aenoutapusmu. Mexay Tem, cyliecTsyot
PUCKA W3MEHEHWS PETYNSTUBHBLIX MOAXOAOB K BMAZLEHWIO U OnepauusM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTI, B
pesynbTaTe Yero MOXET BO3HUKHYTb HEODXOAMMOCTb N0 MX OTHYXXAEHMIO BOMpekM Bawumm nnaam.

3.2. MpaBoBoit puck. Mpu NPUOBPETEHUN MHOCTPAHHbBIX LieHHbIX Bymar Heo6XoauMo OTAaBaTh cebe OT4YeT B TOM, YTO OHW He Bceraa
ABNSAIOTCA aHanoraMm PoCCUMCKMX LieHHbIX Oymar. B nioGom cryyae, npegocTaensieMble Mo HUM NpaBa W MpaBWUia WX OCYLYECTBMIEHUS MOryT
CYLLECTBEHHO OTNNYATLCA OT MpaB No POCCUIACKUAM LieHHbIM Bymaram. BoaMOXHOCTI CyaeBHOM 3aluTbl Npas Mo UHOCTPAHHbIM LieHHbIM Gymaram
MOTYT BbITb CYLLECTBEHHO OrpaHnyeHbl HeOBXOAMMOCTbI0 0BpaLLeHus B 3apybexHble cyneGHbIe 1 MPABOOXPAHUTENbHbIE OpraHbl N0 YCTAHOBMEHHbBIM
npaBunaMm, KOTOpble MOTYT CYLIECTBEHHO OTNIMYATLCS OT AENCTBYIOWMX B Poccui. Kpome Toro, Npu onepauysix C MHOCTPaHHbIMM LIEHHbIMK GyMaramm
Bbl B GOMbLUMHCTBE CNyYaeB He CMOXeTe NonaraThCs Ha 3aLuTy CBOMX NPaB W 3aKOHHBIX MHTEPECOB POCCUACKAMM YNIONHOMOYEHHBIMI OpraHamm.

3.3. PackpbiTHe MHhopmaumm. Poccuitckoe 3aKOHOAATENbCTBO [ONYCKAET PaCKPbITUE UHAOPMALM B OTHOLLIEHUN MHOCTPAHHBIX LIEHHbIX
Gymar no npasunam, AeNCTBYIOLMM 3a PyBEXOM, W Ha aHrMMiCkoM si3bike. OLEHUTE CBOK FOTOBHOCTb aHANNU3MPOBaTh MHAOPMaLMIO Ha aHIINICKOM
A3blke, a TaKKe TO, NOHUMAaETe Nn Bbl 0TNNYMS Mexay NPUHATBIMM B Poccin npasunami hUHaHCOBOM 0TYETHOCTI, MexayHapoaHbIMM CTaHaapTaMm
(H1HAHCOBOW OTYETHOCTY UMM MPaBUNaMU PUHAHCOBOI OTYETHOCTH, MO KOTOPbIM NYBIMKYETCH MHAOPMALMA SMUTEHTOM MHOCTPaHHBIX LiEHHbIX Bymar.
TakKe poccuiick1e OpraHM3aTopbl TOPToBNM 1 (Mnk) BPOKEpPb! MOTYT OCYLLECTBIISITL NePEeBO HEKOTOPbIX AOKYMEHTOB (MH(OPMALK), PACKDLIBAEMbIX
MHOCTPaHHbIM 3MUTEHTOM Ans Balwero ynoGcTea. B aToM criyyae nepeBog MOXeT BOCMPUHMMATBLCS WCKMKOUMTENBHO Kak BCriomoratenbHas
MHGOPMALUMA K OMUMANBHO PACcKPbITbIM AOKYMEHTaM (MHOpMaLmMK) Ha MHOCTpaHHOM s3bike. Bcerga yuuTbiBaiiTe BEPOSITHOCTb OLWIMGOK
MepeBoYMKa, B TOM YMCTE CBA3AHHBIX C BO3MOXHBIM Pa3NYHbIM NMEPEBOJOM OfHUX U TEX Xe WHOCTPaHHbIX CIOB M (pas Wi OTCYTCTBUEM
06LLENPUHATOrO PYCCKOrO SKBUBANEHTA.
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4. NEPEYEHb JOMONHUTENBHbLIX PUCKOB, CBA3AHHbLIX C 3AKNIOYEHMEM [JOrOBOPOB, ABNAIOLWKUXCA NPOU3BOAHBLIMU
®UHAHCOBbIMW UHCTPYMEHTAMU, BA3UCHBIM AKTUBOM KOTOPBIX ABNAOTCA LEHHBIE BYMAr¥ MHOCTPAHHBIX SMUTEHTOB
WU UHOEKCBI, PACYUTAHHBIE MO TAKAM LIEHHBbIM BYMATAM.

Llenb HacTosiwero pasgena [eknapauum o puckax — MpedocTaBuTb BaM 06Lyl0 MH(OpMaLmMio 06 OCHOBHBIX PUCKAX, CBSI3aHHBIX C
3aKITIOYEHNEM [IOrOBOPOB, SBNSIOLMXCS MPOU3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMK, GasuCHBIM akTUBOM KOTOPbIX SIBIISOTCS LigHHble Gymaru
MHOCTPAHHbIX 3MUTEHTOB WIM WHAEKCHI, PACCYMTaHHbIE NO TakUM LEHHbIM Gymaram (manee — NpOM3BOAHbIE (PMHAHCOBbIE MHCTPYMEHTbI C
MHOCTPaHHbIM Ga3nCHbIM aKTUBOM). 3aKMioueHNe yKasaHHbIX JOTOBOPOB CBS3aHO C PUCKAMM, XapaKTEpHbIMU ANs BCEX MPOMU3BOAHbBIX (HMHAHCOBbIX
VHCTPYMEHTOB, a Takke CreLuduIeckumMn puckamu, 06yCrioBnEHHbIMI MHOCTPAHHBIM MPOMCXOXAEHUEM Ga3nCHOTO akTuBa.

B cnyyae, ecnv gencTByHOLMM 3aKOHOAATENBCTBOM W MHBECTULMOHHOM AeKnapaLmeil He 3anpeLLeHo 3aKrioYeHre JoroBOpOB, ABMSIOLLMXCS
MPOM3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTAMM, 6a3nCHbIM aKTBOM KOTOPbIX ABNAKTCA LEHHble 6yMaFVI MHOCTPaAHHbIX SMUTEHTOB nMnu NHAEKCHI,
paccynTaHHble NO TakKUM LiEHHbIM 6ymaraM, [leknapauus o puckax AONOMHAETCS COOTBETCTBYIOLLMMM MOSNOKEHUAMM HUXKE:

Pucku, cBA3aHHbIe ¢ NPOU3BOAHLIMU PUHAHCOBLIMU WHCTPYMEHTaMun

[laHHble MHCTPYMEHTbI MOAXOASAT HE BCeM KnueHTaM. bonee Toro, HekoTopble BiAbI PONU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB COMPSKEHBI
¢ BorbluMM YpoBHEM pucKa, YeM fpyrie. Tak, Mpu NOKyMKe OMLMOHHOMO KOHTPaKTa MoTepu KNWUEHTa He MPeBbICAT BEMUYMHY YrnayeHHbIX MpeMuu,
BO3HarpaXaeHust U pacxofoB, CBA3aHHbIX C WX coBepLueHneM. Mpofaka OMLMOHHBIX KOHTPAKTOB C TOUKM 3PEHUS pUcKa KIWEHTa W 3aKmioyeHue
(bIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB 1M CBOM KOHTPAKTOB COMOCTABWMbI - MPU OTHOCUTENbHO HeboMblumx HebnaronpusiTHbIX
konebaHusX LieH Ha pblHke Bbl nogBepraeTech pUcky 3HauMTENbHbIX YObITKOB, NPY 3TOM B CMy4ae Npoaaxm blo4epCHbIX 1 POpPBaPAHbIX KOHTPAKTOB
W MPOAAXM OMLMOHOB Ha MOKYMKY (OMLMOHOB «KOMM») HEOrpaHUYeHHbIX YObITKOB. C y4eTOM 3TOrO, COBEpLUEHWE CAENOK MO NPOLAkKe OMLUMOHHbIX
KOHTPaKTOB 1 3aKMioyeHne (bloyepCHbIX U opBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOOBAHO TOMbKO OMbITHBIM MHBECTOpaM, 0bnagaiolmm
3HaUMTENbHBIMM (DUHAHCOBBIMU BO3MOXHOCTSMU 1 NPAKTUYECKAMM 3HAHMAMW B 0BNacTV NPUMEHEHUS MHBECTULMOHHBIX CTpaTeruii.

HacTosiwas aeknapaums OTHOCUTCS Takke U K NpOnU3BOAHLIM (PUHAHCOBBIM WHCTPYMEHTaM, HanpaBeHHbIM Ha CHWXXEHWEe PUCKOB ApYruxX
onepauui Ha hoHAOBOM pbiHKe. BHUMaTENbHO oLeHuUTe, kak Balum npon3BoaHble (PUHAHCOBLIE MHCTPYMEHTbLI COOTHOCSTCS C OnepaLsiM1, PUCKW NO
KOTOPbIM Bbl HamMepeHbl orpaHniuThb, M ybeantech, 4to 06beM Baluel no3nLmm Ha CPOYHOM PhIHKE COOTBETCTBYET 06BEMY NO3WLMM Ha CMOT PhIHKE,
koTopyto Bbl xemkupyerte.

4.1. PbIHOYHBIN pucK. MoMrMO 06LLUEero pbIHOYHOTO (LIEHOBOrO) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLUAIOLLMIA ONepaL i Ha PbIHKE LieHHbIX
Bymar, Bbl, B criyyae 3aknioyeHus broYepCHbIX, POPBapAHbIX 1 CBOM JOrOBOPOB (KOHTPAKTOB), a Takke B Cyvae NpOoAaxu ONMLMOHHbBIX KOHTPAKTOB,
Oynete HecTu puck HebnaronpusTHOrO M3MEHEHUS LieHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, SABNSIOLMXCA 6a3NCHBIM aKTMBOM MPOWU3BOAHbBIX
(DMHAHCOBbIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE Cnyxat obecneyeHrem. B criyyae HebnaronpusiTHOro U3mMeHeHms LieHbl Bbl
MOXETE B CPABHUTENBHO KOPOTKIUI CPOK NOTEPSTH CPEACTBA, SBNAIOLMECS 0becneyeHremM NPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

4.2. Puck nuksupHoctn. Ecrv Bawa MHBECTWUMOHHAs cTpaTerys npegycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHWS HeobXoanmocTy
3aKpbITS MO3WLMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MMM 3aKMIOYEHNS CAENKM C MHBIM KOHTPAKTOM, KOTOpast CHXaET PUCK N0 AAHHOMY KOHTPaKTy),
obpalLaiiTe BHUMaHWe Ha NUKBUAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, Tak KaK 3aKpbITe MO3NLMA MO HENMWKBUGHBIM KOHTPaKTaM MOXeT MPUBECTY K
3HauMTENbHbIM AOMONMHUTENbHBIM YObITKAM B CBA3N C MX HU3KOW MMKBMAHOCTbIO. ObpaTuTe BHWMaHWe, YTO, Kak MpaBMMo, KOHTpakTbl ¢ Gonee
OTAANEHHBIMI CPOKaMU MCTIONHEHNS MeHee NUKBIUAHBI MO CPABHEHMIO C KOHTPaKTami ¢ BRM3KMMK cpokamn uCnonHerus. Ecnn 3aknioyeHHbIn Bamu
A0r0BOP, ABNAIOLMACSH NPOU3BOAHEIM PUHAHCOBLIM MHCTPYMEHTOM, HENMKBMAEH, U y Bac BO3HWKNa He06X0AMMOCTb 3aKpbITb NO3NLMI0, 0653aTeNbHO
paccmaTpuBaiiTe MOMMMO 3aKpbITUS MO3WLM MO AGHHOMY KOHTPAKTy anbTepHaTWBHbIE BapUaHTbl UCKMIOYEHUS pucka MOCPEACTBOM 3aKITOHYEHMS
CAENOK C NHBIMM NMPOM3BOAHBIMM PUHAHCOBLIMM MHCTPYMEHTaMN Ui € Ba3nCHBIMM akTBamu. Icnonb3oBaHue anbTepHaTUBHbIX BapUAHTOB MOXET
NPUBECTY K MEHbLLIMM YBbITKaM. Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3MLWIA 1 MOTEPH B LiEHe MOTYT NMPUBECTY K YBENUYEHNIO YObITKOB MO CPABHEHMIO
¢ 0Bbl4HbIMYM cAenkamu. Bawuw nopyyeHns, HanpaeneHHble Ha orpaHuyeHre YObITKOB, He BCEraa MOrYT OrpaHNuMTb NOTepU A0 NpeanonaraemMoro
YPOBHSI, TaK Kak B pamKkax CKnajblBaloLLieica Ha pblHKE CUTyaLMW WCMONHEHWe Takoro MOpyYeHus Mo ykasaHHOW Bamu LeHe MOXeT okasaTbCs
HEBO3MOXHbIM.

4.3. OrpaHuyeHne pacnopsikeHusi CpeacTBamm, ABNAOWMMMCS obecneyeHneM. MMyLiecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam,
B pesyrbTaTe 3aKMo4YeH!st AOroBOPa, ABNAIOLLErocs NMPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, ByaeT SBNATLCA 06ecneyeHneM ncnonHeHust Batumx
06513aTeNbCTB MO [OroOBOpY 1 PacropsiKEHNE UM, TO CTb BO3MOXHOCTb COBEPLLEHNS Bamu cenok ¢ HuM, ByaeT orpaHudeHo. Pasmep obecneyeHust
N3MeHsIeTCa B Nopsiake, NpeAycMOTPEHHOM JOrOBOPOM (cneuudukaLmeit KOHTPaKTa), U B pesynbTate Bbl MOXETe GbiTb OrpaHiyeHbl B BOIMOXHOCTY
pacrnopsikaTbCs CBOMM UMYLLIECTBOM B GOMbLUEi CTEMEHM, YeM A0 3aKrio4eHus AoroBopa.

Pucku, OﬁyCﬂOBneHHble WHOCTPAHHbIM NPOUCXOXAEHUEM 6a3ucHoro akTMBa

4.4, CucTeMHbIA puUck. MpumeHUTeNbHO K 6a3vcHOMY aKTVBY NPOM3BOAHBIX (MHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM ByMaram MHOCTPaHHbIX
3MUTEHTOB W WMHOEKCAM, PacCYMTaHHbIM MO TakMM LieHHbIM Oymaram, CMCTEMHble PWCKM, CBOMCTBEHHbIE POCCMACKOMY (DOHOOBOMY PbIHKY
JOMOMNHSIOTCA aHANOMYHbIMU CUCTEMHBIMU PUCKaMW, CBOCTBEHHBIMM CTPaHe, rae BbiMyLLEHbl UK 0BpaLLalTCs COOTBETCTBYIOLLME UHOCTPaHHbIE
LeHHble Bymar. K 0CHOBHbIM hakTopam, BMMSIOLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENIOM, OTHOCATCS MOMUTUYECKas CUTyauusi, 0COBEHHOCTM
HaLMOHaNbHOrO 3aKOHOAATENbCTBA, BAMKOTHOMO PErYNMPOBAHMS 1 BEPOSITHOCTb MX M3MEHEHWS, COCTOSIHWE rOCYAapPCTBEHHbIX (DUHAHCOB, Hann4ue u
CTENneHb PasBMTOCTM (DUHAHCOBOM CUCTEMbI CTPaHbl MECTa HaXOXAEHWs nuua, 00S3aHHOTO MO MHOCTPaHHBIM LieHHbIM Gymaram. Ha ypoBeHb
CMCTEMHOTO pHCKa MOTYT OKa3blBaTb BIWSHWE W MHOTVE Apyrie akTopbl, B TOM YWCNE BEPOSTHOCTb BBELEHWS OrpaHUYEHW Ha WHBECTWLMW B
OTAEenNbHbIE OTPACNN SKOHOMUKM UMM BEPOSTHOCTb OJHOMOMEHTHON A€BanbBaLyMN HALMOHaNbHOM BamnioTbl. OBLIENPUHATOR MHTErpanbHOM OLIEHKON
CUCTEMHOIO pUCKa MHBECTULMIA SBNSAETCA «CYBEPEHHbIN PEATUHM B WHOCTPAHHOM WNW HALMOHANLHOW BarntoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperucTpupoBaH AMUTEHT MHOCTPAHHON LIEHHOM Bymaru, MexayHapoaHbIMU perTuHroBbiMu areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako crnegyeT UMETb B BUAY, YTO PEATUHMN SBASIOTCS NULLb OPUEHTUPAMU 1 MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb PeasbHOM
cuTyaumu. B HacTosiee Bpems 3aKOHOAATeNbCTBO [OMyCKAaeT BO3MOXHOCTb 3aKMIOYEHUS POCCUIACKMMI WHBECTOPaMK JOTrOBOPOB, SBMSHOLMXCS
POCCUIACKMM MPOU3BOAHBIMIU (DUHAHCOBBIMIM MHCTPYMEHTaMK, 6a31CHBIM aKTMBOM KOTOPbIX ABMSIOTCS LiEHHbIE OyMary MHOCTPaHHBIX SMUTEHTOB U
WHAEKChI, PACCYNTaHHbIE NO TakMM LieHHbIM Bymaram. Mexay Tem, CyLIeCTBYIOT PUCKM U3MEHEHWUS PErYNATUBHBIX NMOAXOAO0B K COOTBETCTBYHOLMM
onepauusiM, B pesynbTaTte Yero MOXET BO3HWKHYTb HEODXOAMMOCTb COBEpLUaTh CAENKW, HanpaBrneHHble Ha npekpalueHne o6s3aTenscTB no
yKa3aHHbIM [OroBopam, BOnpeku Batwmm nnaqam.

4.5. NpaBoBon puck. Heobxogumo oTaaBath cebe OTYET B TOM, UTO MHOCTPAHHbIE (PUHAHCOBBIE MHCTPYMEHTbI, ABNSIOLLMECs 6a3nCHbIMK
aKTMBaMN NPOU3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB, He BCEraa SBMAIOTCS aHanoramm poCCUICKUX (PUHAHCOBBIX MHCTPYMEHTOB. B mobom crnyyae,
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npeaocTaBnsemMble N0 HAM npaBa W MpaBunia UX OCYLIECTBIEHUS MOMYT CYLLECTBEHHO OTNWYaTbCs OT MpaB MO POCCUACKAM (PUHAHCOBLIM
MHCTPYMeHTaM. BoaMoxHOCTH CyJJ,EGHOVI 3aLUWTbI NpaB Mo NPOU3BOAHBLIM PUHAHCOBLIM UHCTPYMEHTAM C MHOCTPaHHbLIM 0a3nCHbIM aKTMBOM MoryT
ObITb CyLeCTBEHHO OrpaHu4eHbl HeobX0aMMOCTbH 06anJ|eHVIFI B 38py6€)KHble CyJJ,EGHbIe N NPaBOOXPaHUTENbHbIE OpraHbl N0 YCTaHOBNEHHbIM
npaBuram, KOTopble MOTYT CYLLECTBEHHO OTNMYaTLCS OT AercTByoLWMX B Poccun. Kpome Toro, Bel B GonbLUMHCTBE Chy4yaeB He CMOXeTe nonaratbCa
Ha 3aLUMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKAMM YNONHOMOYEHHBIMW OpraHamm.

4.6. PackpbiTe MH(hopMaumuu. PackpbiTie MH(OPMaLMM B OTHOLIEHMM MHOCTPAHHBIX LiEHHbIX Gymar, sSBnsiowuxcs 6asucHbIM aKTUBOM
MPOU3BOAHbBIX (HVHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBAETCS MO NMpaBunam, AeNCTBYIOWNM 3a PyGEXOM, W Ha aHImMICcKoM sabike. OLeHUTe CBOK
FOTOBHOCTb aHanM31poBaTh MHOPMALMIO HA AHTTIMICKOM si3biKe, a Takke TO, NOHUMAEeTe i Bbl OTNMUMA MEXAY NPUHATLIMK B Poccuy npasunamm
(h1HaHCOBOW OTYETHOCTH, MexayHapoaHbIMKM CTaHAapTaMy (HUHAHCOBOWA OTYETHOCTU UMW MpaBUNMaMu (DMHAHCOBOW OTYETHOCTW, MO KOTOPLIM
nyGnukyeTcss MHAOPMaLMS SMUTEHTOM MHOCTPaHHbIX LEHHbIX Gymar. Takke pPOCCHMICKMEe OpraHM3aTopbl TOProBAM W (Mnn) GpoKepbl MOryT
OCYLLIECTBNIATb NEPEBOA HEKOTOPbIX AOKYMEHTOB (MHKOPMaLMK), packpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ans Balero ynoGeTea. B atom cnyyae
MepeBofl MOXET BOCTIPUHAMATLCS UCKMIOUMTENBHO KaK BCMoMOraTenbHas MHAopMaLms K onLManbHO packpbiTbiM AOKYMEHTaM (MHGopMaLmm) Ha
MHOCTPaHHOM si3biKe. Bceraa yuuTbiBaiiTe BEPOSITHOCTb OLUMGOK NEPEBOAYMKA, B TOM YUCTIE CBSA3aHHbIX C BOSMOXHbIM PasfMYHbIM NEPEBOAOM OfHUX
1 TEX € MHOCTPaHHbIX CIIOB 1 (hpas3 Uiy OTCYTCTBUEM OBLLENPUHATOTO PYCCKOrO SKBUBANEHTA.

YuuTbiBas BbILIEU3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO PacCMOTPETb BOMPOC O TOM, SBMAKTCS N PUCKW, BO3HWKAKOLLME Mpy
npoBefeHnn onepaumii Ha (PMHAHCOBOM PblHKE, MPUEMNEMbIMU ANs BAC C YYETOM BaLLMX MHBECTULIMOHHBIX LieNen 1 (hUHAHCOBbLIX BO3MOXHOCTEN.
[anHas [leknapaLus He MMeeT CBOeN LieNblo 3aCTaBuTb BAC 0TKa3aTbCs OT OCYLLECTBINEHUS ONepaLyi Ha PbiHKe LIEHHbIX Bymar, a npuaBaHa nomMoyb
BaM OLIEHUTb UX PUCKW M OTBETCTBEHHO NOAOITM K PELLEHWI0 BONpoca O BbiGope BaLLel UHBECTULMOHHON CTpaTery 1 yCrioBuil AOroBopa C BallnMm
yNPaBnSIoLLUM.

Y6enuTech, YTO HacTosas [leknapauus o puckax NoHsTHa BaM, U Npu HEOBXOAMMOCTM NOMYYUTE Pa3bsICHEHNS Y BaLLEro yNpaBmsioLLero
WM KOHCYNbTaHTa, CMeLManiampyioLLEerocs Ha COOTBETCTBYHOLLMX BOMPOCaX.
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INEPEYEHDb JIOKYMEHTOB,

[Mpunoxxenue Ne?
k JloroBopy

HPEOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIAX 3aKIoueHus JJoroBopa 10BepHTEIBHOTO ypaBieHus (GpopMa MPHCOCANHEHHN )

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe nuio TIpEeaOCTaBIIACT anaBnﬂ}omeMy clIeayrouume

HeﬁCTByIOLHHC Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Kinnenra-®usuyeckoro auuna OpuruHan no ¢popme Ynpapisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuna PO (s rpaxaanuna PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxkaanina PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapUAIbHO 3aBePeHHAst KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiieT BOGHHOCITYKalero/ BpeMEHHOE Y0CTOBEpEHHE, BbIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHAETENBCTBO 0 pOXXKACHUU(JuIs TpaxaanuHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OI1H U3 cielyIoIMX JOKyMEHTOB, HCIIONb3YEMBIX JUI yIOCTOBEPEHHUS TUYHOCTH
KimeHToB — rpakiaH HHOCTPaHHBIX TOCYaPCTB U JIUIL[ O€3 'paskJaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rpaykKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAaHHOIO IpaKJIaHUHA MU JIuLa 6e3 rpaskJ1aHCTBa COCTABJICHHBIC HA HHOCTPAHHOM $I13bIKE JOJIKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MIPEOCTAaBIATECS ¢ HaUIeKAIIHM 00pa3oM
3.4. Buj Ha xuTensCTBO Ha Tepputopuu PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepeHne OexeHIa Wik CBUIETEIbCTBO O PACCMOTPEHUH XOJaTaicTBa O
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
4. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IMyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

VpaBIsIOLINiA IMEET MPaBo 3alIPOCUTH HHbBIE TOKYMEHTBI, HeOOXOMiMbIe ist mpoBeneHus naentudukauu Kinenra B cootBerctBun ¢ OeepaibHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3aniy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PUHAHCHPOBAHUIO
TeppOpU3May, a TAKXKE BHYTPEHHUMH JOKYMEHTaMHU H/YMIIH NIPOLeypaMy Y IPaBISIONIEro, IPUHATHIME B [EJSIX HCIIOJIHEHHS YKa3aHHOTO 3aKOHa.
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[Mpunoxxenue Ne8
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIIEI'O
IMPOPECCHOHAJIBHYIO JEATEJIBHOCTD, O KOH®JIUKTE UHTEPECOB, B OTHOILIEHUH KOTOPOI'O
INPUHATO PEHIEHUE O HEIIEJJECOOBPA3ZHOCTHU NPEJOTBPAILIIEHUSA ET'O PEAJIM3AIIUA

HNndopmanus o Jara Caeenus o IIpuyMHbI NPUHATHS PeLICHUsI O
KOHIMKTe BO3HUKHOBEHHs] | NMPHHATHH pPellleHUs HelleJ1eco00pa3HOCTH NpeJ0TBPALeHHs
n/m HHTEPecoB KOH(pIMKTA 0 peann3anuy KOH(IMKTA HHTepecoB
(06cTOATENBLCTBO HHTEpecoB Hele1eco00pasHoCTH
BO3HHKHOBEHHS MpeaoTBPALIeH s
KOH(IUKTA KOH(JIUKTA
HHTEPecoB) HMHTEPEeCoB

1 CoBepliueHne Jara Pemenne Ne 1 or | KoHuHMKT HHTepecOB He MOMKET INPHBECTH K
orepanuii Bo3HHKHOBeHus | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npoQhecCHOHATBHBIM u BBISIBIICHUS MOCKOJIbKY:
z::}:s:il;(;ﬁ%m Ezigg;i? c 1) OTBeTcTBEHHBIE JHIIA, KOTOpBIC B CHIY CBOMX
p— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEI OCYIIECTBIIIOT
PO(ECCHOHATHHOTO S YIpaBJIeHHE HMMYIIECTBOM KINEHTOB, IPUMEHSIOT
yuacTHuKa) 3a CcBOH | ZOrOBOpa TIPUHIUIT TIPHOPHUTETA IIPAaB M HHTEPECOB KIIMEHTOB.
CieT U B  CBOUX 2) YnpasneHue HMMYIIECTBOM KIIMEHTOB
HHTEpecax ¢ OCYLIECTBIIETCA B  CTPOTOM  COOTBETCTBUU C
AKTHBAMH, HMHBECTULIMOHHBIMU JIEKJIapaLUsAMU.

Zgjﬁg;ﬁq: IIZE'INII/IIZHTCKI/IX 3)  OTBeTCTBEHHBIC  JIMIA,  OCYIIECTBISIOIINE

nopThesx. yIpaBJIeHHE HUMYLIECTBOM KJINCHTOB, NECHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB INPU COBEPIICHUH
00  HECOBEPIICHUM IOPUIMYECKUX H  (WIn)
(akTHUECKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIC C
OKa3aHHEM YCIYyT MHpO(ECCHOHANPHOTO YJacTHHKA
HHTEpechl KIMEHTa TaKkKe, Kak B  YCIOBHSX
OTCYTCTBUS KOH()INKTA HHTEPECOB.
4) JHdanHOe  OOCTOATENBCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBIe  NPOQEeCCHOHAIBHBII
YYacTHUK BIIPaBe HEe MPEOTBpANIaTh B COOTBETCTBUU
C HOpMaTuBHBEIM akToM banka Poccum.

2 | Cosepuenue Jara Pemenne Ne 2 or | KoHduuKT uHHTepecoB He MOMKeT INPHBECTH K
orepanuii Bo3HHKHOBeHus | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npodecCHOHANTBHBIM u BBISIBIICHUS MOCKOJIBKY:
z::gglﬁi(x%m E?;;g’;;i? c 1) OTBeTcTBEHHBIE IHIIA, KOTOpBIE B CHIY CBOMX
p—— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEH OCYIIECTBIISIIOT
POBECCHOHATHHOTO S yIpaBJIeHHE MMYIIECTBOM KINEHTOB, INPHUMEHSIOT
yuaCTHHK) 8 | xorosopa NPUHIHIT PABHOTO OTHOIICHHUS KO BCEM KIIEHTaM.
HHTEpecax pasHbIX 2) VYnpasnenue noptdensmu KIIUEHTOB
KIIMCHTOB C OTHUMH U OCYHIECTBJISIETCSI B  CTPOIOM COOTBETCTBHH C
TEMH K€ aKTHUBaMHU. HMHBECTHUIIMOHHBIMU JIEKJIapaLUsAMU.

3) OTBETCTBEHHBIE JIMIIA, OCYLICCTBIIONINE
yIIpaBJIeHHE WMYIIECTBOM KIMEHTOB, NEHCTBYIOT B
YCIOBHSX KOH(IMKTa MHTEPECOB HPH COBEPIICHUH
00  HECOBEPIICHUM IOPUIMYECKUX H  (WIn)
(akTHUECKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIE C
OKa3aHHEeM YCIyr Hpo(EeCcCHOHANIBHOTO YdYacTHHKA
MHTEpECHl KIMEHTa TaKkke, KaKk B  YCIOBHUSIX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.

4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
00CTOSATETTECTBAM, KOTOpHIE  MPOGECCHOHAIBHBIIN
YYacTHUK BIIPaBe HE MPEIOTBPAIIATh B COOTBETCTBUN
¢ HopMaTuBHBIM akToM banka Poccun.

3 | Cosepuienune Hara Pemenne Ne 3 or | KoHQInKT WHTepecoB He MOXKET NPHUBECTH K
ornepanui Bo3HukHoBeHus1 | 01.04.2022 yiep0y npaB U 3aKOHHBIX HHTEpPecOB KJIMEHTOB,
OTBETCTBCHHBIM u BBIABJICHUA IOCKOJIbKY:
jrlllggz)t[ccnomnmoro EE?S’;QI;? c 1) OTBeTcTBEHHBIE IHIIA, KOTOpBIC B CHIY CBOMX
yuacTHHKA, MOMEHTA JNOJDKHOCTHBIX ~ OOS3aHHOCTEH  HE  IPHHUMAIOT
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SIBIIAIOIUMCS 3aKITI0UYEHUS pelieHns O CAelKaX M HE COBEPINAIOT CIHENKH C
pabOTHUKOM Jlorosopa UMYIECTBOM KJIMEHTOB, HE MMEIOT MH(OpMaluu o
po¢eCCHOHAIBLHOTO CTpaTerMd M  TaKTUKe  YMPABIAIOIIETO IO
y4JacTHHKA, KOTOpoe B YIPaBICHHIO  WMYIIECTBOM  KIMEHTOB.  Takue
CHITy CBOHUX OTBETCTBEHHBIC JIMIA, COBEpIIas COOCTBEHHBIC
JIOJDKHOCTHBIX CICNKH C AaHAJIOTWYHBIMHM aKTHBAMH, HE WMEIOT
o0s13aHHOCTEH BO3MO>KHOCTH TIOBJIMSATh Ha HHTEPECH KIIMEHTOB HIIN
NPUHUMAET y4acTHE B YILIEMHTh [IpaBa KIUEHTOB.
YIpaBIEeHUU aKTHBAMH
KIHeHTOB, HO  He 2) VYnpasnerue noptdensimu KIIHEHTOB
NPHHHMAET PELICHHS O OCYIIECTBIISIETCSI B CTPOTOM  COOTBETCTBUH  C
cremKax W He HMHBECTUIIMOHHBIMH JICKIAPALHAMHE.
COBCpHIACT CACIKH C 3)  OTBercTBeHHBIE  JHI[A,  OCYIIECTBIIONINE
HMYINCCTBOM yIOpaBlICHUE aKTUBAaMU KIUCHTOB, JEHCTBYIOT B
KIMCHTOB, 33  CBOM YCIIOBHSIX BO3MOKHOTO KOH(IIMKTa HHTEPECOB TaKkXKe,
c4eT U B  CBOMX KaK B YCJIOBHSX OTCYTCTBUS KOH(INKTA HHTEPECOB.
UHTEepecax c
aKTHBAMH, 4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
AHATOTHUHEIMH oOcTosiTeNbCTBAM, KOTOpPBIE  MPOQecCHOHATBHBIN
AKTHMBAM B KIMEHTCKIX Y4YaCTHUK BIIPaBE HE MPEIOTBPAIIaTh B COOTBETCTBUU
noprdesx. ¢ HopMaTuBHBIM akToM banka Poccun.
CosepiueHue Jara Pemenne Ne 4 or | KonduuKkT uHHTepecoB He MOKeT INPHBECTH K
orepanuii Bo3HHKHOBeHus1 | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIbKY:
JIULIOM KOH(IIUKTA
IPO(ECCHORATEHOTO HHTEPECOB c 1) B mpodeccroHansHOM ydacTHUKE 00eCIednBaeTCs
JUACTHHKA, KOTODOE B | MOMEHTA opraHm3anvdoHHas © (W)  (QyHKIMOHAIBHAS
cuy e [ — HE3aBUCHMOCTb MEXJy OTBETCTBEHHBIMH JIUIIAMH,
JIOIKHOCTHBIX JIOTOBOpA BEIMOJNHSIONIMME ~ (YHKIMHM [0 YIpaBJICHHIO
0GS3AHHOCTEH HMYIIECTBOM KINUEHTOB. OTIENbHBIMH IIPHKa3aMu
N—— Ha3HAYaIOTCSl OTBETCTBEHHBIC JIMIA 10 YIPABICHHIO
pelienms/Bnpase moptdensiMu  KIMeHTOB. OTBETCTBEHHOE  JIHUIIO,
NpUHATS PEICHHs O nepenasiiee  UMyliectBo 1o  gorosopy Y,
J— J— OTCTpaHsieTcs  OT  YNpaBIE€HHA  COOCTBEHHBIM
COBEPIAONIIAM noptdeneM. Takum mopTdeneM ympaBiseT APYroe
P c OTBETCTBEHHOE JINI0, HA3HAYEHHOE TIPHKA30M.
HUMYHICCTBOM, 2) YnpasiieHre UMYIIECTBOM KITUCHTOB, B TOM YHCIIE
HepeIaHHbIM o MMYIIECTBOM OTBETCTBEHHOI'O JIMIA, IEPEJAHHOr0 110
zoroopy Y stuM ke Joroopy JIY, ocymectBisierci B CTPOroM
OTBETCTBCHHBIM COOTBETCTBUU C UHBECTULIMOHHBIMU JEKJIApALIUSIMH.
JWIOM,  HapsAmy C
NPUHATHEM  pelleHHil 3)  OTBeTcCTBeHHBIE  JIHIIA, OCYIIECTBIIIOMHE
Wik COBepIIEHHEM yIpaBIeHHE AaKTUBAMH KJIHEHTOB, JEHCTBYIOT B
CEOK C MMYILECTBOM YCIIOBHSIX BO3MOXKHOTO KOH(IIMKTa HHTEPECOB TAKKe,
B KITMEHTCKHIX KaK B YCIIOBHSX OTCYTCTBUSI KOH()IMKTA HHTEPECOB.
noprensx. 4)  JlamHOoe  OOCTOATENLCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBbIe  MPOQEeCCHOHAIBHBII
YYacTHUK BIIPaBe HEe MPEIOTBPALIATh B COOTBETCTBHH
C HOpMaTuBHBIM akToM banka Poccun.
CogepiieHne JHara Pemenne Ne 6 ot | KoHdaukr nHTEpEeCOB HE MOXKET MPUBECTH K YIIEPOy
YIpaBISAIOIMIEH Bo3HHKHOBeHUs | 05.12.2023 MpaB ¥ 3aKOHHBIX HHTEPECOB KIMEHTOB, IIOCKONIBKY:
KOMIaHHen u BBISIBJICHUS
(OTBETCTREHHEIM KOH(THKTA 1) Cnenku coBepIIalOTCs Ha HAMIY4IINX YCIOBHSX.
JMIOM YIPABJAOIIEH | UHTEPECOB c 2)YnpasneHue HMYILECTBOM KJINEHTOB
KOMIIaHWH) 33 CYeT | MOMCHTa OCYILECTBJIETCS. B  CTPOTOM  COOTBETCTBUH €
HMyHIeCTBa  KJIMCHTA | 3aKIHOYCHUSA WHBECTULIMOHHON JIeKIIapalei.
YIIPaBIISIOIIEH JI0TOBOpa
KOMIIAHHH CIENOK CO 3)  OTBercTBeHHBIE  JHIA,  OCYIIECTBISIONINE
CBA3AHHEIM TTHIOM YIIpaBJIeHHE WMYIIECTBOM KINEHTOB, NEHCTBYIOT B
yIpaBIsowmeit YCIOBHSIX KOH()JIMKTa MHTEPECOB IPH COBEPIICHUH
KOMITAHHH. 00  HECOBEpUICHWH IOPUAMYECKHX W (Win)
(axTHUECKUX EUCTBUIA, BIMSIOINX HAa CBSI3aHHBIC C
OKa3aHWeM  YCIYr  YIpaBisiolmleil  KOMIIaHHH
HUHTEPECHI KJIIMCHTA TaKXe, KakK B YCIIOBUAX

OTCYTCTBUSA KOHq)HHKTa UHTEPECOB.

4)  JlamHoe  OOCTOSATENBCTBO  OTHOCHTCS K

Yupenurens YnpasieHus




00CTOSATENBCTBAM, KOTOPBIE YIPABIISIONIAs KOMIIAHUS
BIIpaBe HE TPENOTBpallaTh B COOTBETCTBHUH C
HOpMaTUBHbBIM akTOM banka Poccun. Bo3HukHOBeHUE
KOH(IIMKTA HHTEPECOB HE CBSI3aHO c
00CTOATETECTBAMH, IIPETYCMOTPEHHBIMH ITyHKTOM 5,
a03ameM BTOPBIM IYHKTA 7 ¥ MYHKTOM § MPHJIOKEHHUS
2 x Ykazanuto banka Poccum;

5) IIpunsro pelieHue €MHOJINYHOT O
HCTIOJIHUTENFHOTO OpraHa YMpaBISIOLIeH KOMIAHUU
00 OTKa3e OT TPEIOTBPAIIEHUS BO3HHUKHOBEHHUS
KOH()JIMKTOM HHTEPECOB

CosepieHue
yIpaBIsIOIEei
KOMIaHuen
(OTBETCTBEHHBIM
JIMIIOM  YIPaBIISIOLIEH
KOMIIAaHMH) 3a CYeT
HUMYILECTBa  KIIHEHTa
yHOpasistomen
KOMIIAaHHH CHENOK C
OTBETCTBEHHBIM
JIMIIOM  YIIpaBiIIoIeit
KOMIIaHHN.

Jlara

BO3HUKHOBEHHS
u BBISIBIICHUS
KOH(IIMKTa
HHTEPECOB c
MOMEHTa
3aKIIFOYCHUS
JIOroBOpa

Pemenne Ne
05.12.2023

7 or

KoH(UKT HHTEpEecoB He MOXKET MPUBECTH K yIIepoOy
1paB U 3aKOHHBIX HHTEPECOB KIMEHTOB, TOCKOIbKY:

1) Cnenku coBepIIaloTCs Ha HAMIYYIINX YCIOBHSX.

2)VYupasneHne HMYHIECTBOM KIIMCHTOB
OCYIIECTBIISIETCS B CTPOTOM  COOTBETCTBUH  C
MHBECTULIMOHHOM JIeKIapanueil.

3)  OTBeTCTBEHHBIC  JHIA,  OCYIIECTBISAIOIINE
yIIpaBJIE€HHE MMYIIECTBOM KIHECHTOB, JICHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB IPH COBEPIICHUH
00  HECOBEPIICHUH IOPUIMYECKHX H  (WIN)
(akTHUECKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIC C
OKa3aHHEM  YCIYT  YINpaBiAIOIIeH  KOMITaHWH
HHTEpEChl KIMEHTa TaKkKe, Kak B  YCIOBHAX
OTCYTCTBHS KOH(IMKTA HHTEPECOB.

4) JdanHOe  OOCTOATENBCTBO  OTHOCHTCS K
00CTOSTENBLCTBAM, KOTOPBIE YIIPABIAIOIas KOMIAHUS
BIpaBe HE MpENOTBpaliaTh B COOTBETCTBHU C
HOpPMaTHBHEIM akToM banka Poccun. Bo3nnkHoBeHHe
KOH(IIMKTa HUHTEPECOB HE CBSI3aHO c
00CTOSATETbCTBAMH, IIPETYCMOTPEHHBIMH ITYHKTOM 5,
a03a1eM BTOPBIM IIYHKTa 7 ¥ MyHKTOM 8 TIPHUII0KEHUS
2 x Ykazauuto banka Poccun;

5) IIpunsiro pelieHue €MHOJINIHOTO
HCTIOJHUTENIFHOTO OpraHa YHPaBILIONIeH KOMIIaHUU
00 OTKa3e OT TPEIOTBPAMEHNUS BO3HUKHOBEHHUS
KOH()JINKTOM MHTEPECOB

Yupenurens YnpasieHus




